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ST 39 T I TG TR FAFEY FaTeldh HeordT adi= HT 3Tl glfad TaFTd Hral. 719 39,
202y Sl FueiedT e guiar dreds, THT dIeT U9d, IRG FaTg I=h d0d oikal GRIeThi-T ATeR Pholell
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<RI goheT aRIet g ST ATHAR STetedT ST Hhcar JTURE! Udh a1 S, AaHIT $Hof, gam
951, fSfTeamrasie, i iga ST 3T HEHT HardiT IRUATHIST STARTERT Heh ATeTD 3N
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3TEATET AT SR BT Petell YAaULh ol Relcg dab JAh SFSAT 2T RN FTE detell 31Tg.
AT TR JHT0T g IR JeTfeh TReAaT YHTUT AEfel Jdauleh A S IR 31T, IT 3TgdTel JIeTd dabr]
STIGT Jfetel hed W%ﬁﬁaﬂmaﬁmaﬂmaﬁm Wwﬂaaﬁmaﬁmﬁ%m
ﬂﬁaﬂ?ﬁaﬁam ) 3. 990.43 ARG HHI AT T FHoliaNiel ATSTHE 3. 3§0.3% ARG @

C.FTCETﬁNFTUﬁ:

T 2023-2% IT IEATeT ATTHEY THUT IUF . 9§,29,%0,460.10Y fHosTel 3. TG THur &
S. 93,85,33,929.8% IO ST, TS AHT B. 2,04,90,88¢.2 ST, ReIE % T ARIR BRITTAR
RGN AFTUTRI TR . YR, 40,000 [ - TSI SATAT Fedes THT 3. 2,94, 60,88€.3 RTed I8, T AHT
[GHRTOTRATST AT, HelTeldh SR WITHHTUI FRIHRY bell TR, TR AT HORT SUT fasT el TR
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dd FEI Ut %, ¢ Il JMfHd AITYISad ©. 3 BICHST B, Y DIl Tid Jefquare!
FeledT IRATART FedhR WIdgd HoRT BTel 31T, T Jod JIfIdd WFT Wisdel ©. 4 HICT uid 3iTet MR,
q0. Ui GO :

5 gz g Aeuiied BrIfe Ul ST gee Igra A 31T, Jovd FedTa U1 &, 3 amed
SO Al 31T, ARIGLTAT YR SoHwirar AT Faa=qul fSetell 31Tg. T Hole! QUIE il o1Te.
99. Re1eg ¥ TUIR

Jhdpelet & 39/03/2023 IR AraATdilal 3Mffh IR qurivly Rereg dhdsial qurquig
APy AT &7, AT Hial, AoR g #7. A1 T YuUl, HASR il QUT o i) faeiedr e g
ARTGEMTEEe STTHIRY JMTEId.

9. Qe T iRt TETUfefor ;

dbd F9 2033-38 AT AARIA d9Tdh oi@mivetor s, fhelk R, Sl s 3rifme,
SIETINETR FTeAT AT T AT FEBRI AT GUT dhel IGA T 9 JATSIC ol ‘o7 &A1 31Te. ST ddvean
PIHBISTIEES THTET eh B dhetedT Alfold GaT g RGeS id TR,

T 9 2033-% IT ATATHIS 3fcHTd oRaraRetor AT, sfY. 1. &. qedars 3f=s HUT, RETaRelds,
SRR g A1, 3. {91, {9 ofes &uell, olRamaiRetd, Saetdesl AT del 3T il doledl

qrieefHTees i SMT9R.
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93. TP He® d STA :

3TEATE ATATT AT, FATAAD HEBM +1-<h deledT fafqer IuARTRI A&l THIUl HRBISTT 9T B3
HATAD TSR T dH2T RIS AHRIHS FehR BT YA 01 HSR el 3MTed. ITaeed i
3R &<h Fxal. TEATS AT HATedh HSBTIT UGHUT 98 AHT HIAT 37T
QY. FAEATIP HSS :

fgree dbwsia uRugad ded &, RBI/Ro9Rj-30-92¢  DOR(PCB) BPD.CIR
NO.¢[92.04.003/209%-30 & 39/93/309R TAR I+ UICTIHATHEY AT Tl UICHRIH ORI o]
U3 A Ul M H. 3R%(3) TR HIRATUHY Hexd TATUF dhol AR, ATTAR Ngalel Frefrd .
IAEATIDIT HS BT THUT 9 FHT ST AT, Fd FHHET TEBRI B YA FURT HSR el 31T

QH.WEF?:

ST W SH e BHGISTHEY HgedTa aeT Wddh daT 3. Sdb- Aadbi-T aedd JRIT, ufdrefor
g TS ARETUT IMeM qTeidbs AgHd IMTHIIAT el fiol TR, 3TgdTel ATelld dbedl WISl dhetedl
TehrITdgeet 4 Qb 1 T fU) Usie i1 g=IdTe.

9. %TTJ‘IT’“

AT AT 3Tl ddvel ST FHNR, SAiRR, fEafaad, Sl-Joy digd ade s fafay wrma
SEATATT heledl GoodTd AT Filelel ATed, QUTRAT RFFT R&T0T HRATT GATCHT Hlelel STaF, 2R i,
TS, =TS, ok, ATfefcud, freforasy, SfdT &= rhY, Batrdd, AHTRTS BRIdT, ST T 37T Th
T STeled 3MTed. T FarT G 4T §:@Nd db AgHRIT BId SRIT Fd <h el T AT 3fuel |t
I AT 73 STGTSTelT JTYUT Rl T T 2Nt ! gra $4=aRofl Jrefr . |
9(9. FHARIY T TR

JheT HHBIST d TIINTS! Refeg deb, 15T AZhN db, fSTegl Hega] AgPhRI db, FEHR W,
J ARG, I BSveM, RIDIT g I+ IRIhIT BITeR) e ANTGL  AeghRIdes AFTIRET g-IdTs.
T dpT TRTCT ALY AgHT Al AFGe g Aghrl fHad afieiel 9IRS AEdhN IReN SR fof. 7T,
PICETYR FTeRT bl T’ FgahT GARROT, ITdcll Pl-3ATREIeE ST $¥ee, IS, U AghR gd
Rl fo1. pogars, aag 2AmERTd IIETeT I 3. ST, 3. IgId, AR SEEISYC Th SaTeIol g TaTNeT
PIcTST, TRE BietsT 3Mh MNHEaR, SR T ST BT TFME, d ARG Ui TSR IJeART TG
fofe T creget, Sureds, USIUGR g ISR T T9d o, . &, Tadre 3+ Hul, dcs ADIce,
STIRTTYR I detedT ARG T Agdaiaee i ITHR A

SHT IAE] dovel TTedh, THNR, SAIRR, fEdfde, STa 9 1= ehl g AT i1 deled e el
T 3T AEPIEEA YR Fh Ho-] HI. FdTedld He®dId daid AT 2023-8 IT AR AT,
qTREQU=D, ABIAICT U=Ad, APT [THFTON, SIETST THABRIE ARG kg GRIEThi~T TaR dhelcdT TuTIulT Irgaret
AT AT HTER el el T HSJRT el o T,

gIdIq,
SR feg | ST HERTE | S Agar |
TG~ TSE
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INDEPENDENT AUDITOR'S REPORT

To,
Allthe Members,
The Yadrav Co-Op. Bank,

Yadrav.

We have audited the accompanying financial statements of The Yadrav Co Op Bank, Yadrayv,
which comprises the balance sheet as at 31st march 2024 profit and loss Account for the year ended
31st march 2024 and other explanatory information. Incorporated in these financial statement are
the return of head office and 5(five) branches audited by us.

Management’s Responsibility for the Financial statement:

Management is responsible for the preparation of these financial statement that give true and
fair view of the financial position and financial performance of the bank in accordance with the
banking regulation act 1949 (as applicable to Co- Operative Societies) complying with reserve bank of
India guidelines from time to time and accounting standards as applicable. This responsibility includes
the design implementation and maintenance of internal control relevant to the preparation
presentation of the financial statement that finds true and fair view and is free material misstatement
whether dueto fraud orerror.

Auditors Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on auditing issued by the institute of
chartered accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonably assurance about whether the financial
statements are free from material misstatements

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. the procedures selected depend on the auditors, judgment including the
assessment of risk material misstatement of the statement whether due to fraud or error in making
those risk assessments the auditor considers internal control relevant to the entity’s preparation and
fair presentation of financial statement in order to design audit procedures that are appropriate in the
circumstances an audit also includes evaluating the appropriateness of accounting policies uses and
the reasonableness of the accounting estimates made by management as well as evaluating the
overall presentation of financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Qualified Opinion:

Subject to observations described in audit report & part “A”, B” and C” in our opinion and to
the best of our information and according to the explanations given to us the financial statement give
the information required as per banking regulation act 1960 and other statutory acts and rules as
applicable in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India.

a) Inthecaseofthebalance sheet, statement of affairs of the as at 31st March 2024 and
b) Inthe case of profitand loss account, of the profit for the year ended on that date:
Reporton other legal and regulatory requirement:

The balance sheet and Profit and Loss account have been drawn up in accordance with the
provisions of section 29 of the banking regulation act.1949 (as applicable to co- operative societies)
and also conformity with the provisions of the Maharashtra co —operative Societies Act 1960

Subjectto the limitations of the audit indicated above, we report that

1. We have obtained all information and explanations which to the best or our knowledge
and belief were necessary for the purpose of the audit and have found them to be
satisfactory.

2. Thetransactions of the bank which have come to our notice have within the power of the
bank

3. Inouropinion and which have come to our notice proper books of account as required by
the Maharashtra co—operative societies Act 1960 and rules there under, are maintained
by the bank.

4. The balance sheet and profit and loss account audited by us are in conformity with books
of accounts maintained by the bank.

5. For the financial year 2023-24 as per rating rules under the Maharashtra co- operative
societies Act, 1960 the bank is rated as “A” class.

UDIN : 24145041BKINSB9164 For Kishor R. Joshi & Associates
Date : 20/06/2024 Chartered Accountants
Place: Sangli (FRN : 129897W)

CA Komal H. Parakh
Partner
Mem. No. 145041
\ Co-op. Panel No. 1013482 )
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R03-W YADRAV
( ANNEXURE A’
NAME OF THE BANK YADRAV CO-OP. BANK LTD; YADRAV.
HEAD OFFICE ADDRESS PLOT NO. 102, FIRST PHASE, SHAMRAO PATIL
YADRAVKAR NAGAR ,PARVATI CO-OP.
IND. ESTATE LTD; YADRAV - 416 146,
Tal. Shirol, Dist. Kolhapur. state : Maharashtra.
ADMINISTRATIVE DEPARTMENT ADDRESS 576 B, STATION ROAD, JAYSINGPUR 416 101
Tal. Shirol, Dist. Kolhapur. state : Maharashtra.
E-mail headoffice@yadravbank.com
DATE OF REGISTRATION 103, 3RD, DECEMBER 1994.
DATE & NO. OF RBI LICENCE UBD/MAH/1133 p. 29-4-1995
JURSDICTION KOLHAPUR & SANGLI DISTRICTS
ITEMS As on 31st March 2024 (figures in Lakhs)
No. of Branches Including Head Office 5+1 6
Membership Regular 7410
Nominal 728
Paid up Share Capital 330.19
Total Reserve & Other Funds
Deposits Savings 1156.32
Current 791.74
Fixed 16208.22
Total 18156.28
Advances Secured 11259.08
Un Secured 133.62
Total 11392.70
Total % of Priority Sector 98.97 %
Total % of Weaker Section 12.05 %
Borrowings Nil
Investment D.C.C. BANK 500.00
GOVT. SUCURITIES 3298.33
IDBI BANK, ICH. 135.00
FEDRAL BANK 747.00
YES BANK 5.30
UJIVAN BANK 301.00
OTHERS _1790.09
Total 6776.72
NET NPA % (Percentage) 0.84 %
CRAR 12.03 %
MIS of Urban Bank CD Ratio 64.05 %
OVERDUES 332.46
% OF O/s 2.86 %
Profit for the Current Year 215.67
Audit Classification A
Total Staff 37
\ Working Capital 19999.25
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R03-W YADRAV
[ Form A / T 31 \
Balance Sheet As on 31.03.2024 / diddg 93 .

(Amountin Rs.)

el fRewids a APTOf gdTel fGUTRIT § 3169 Jed e ol

Capital & Liabilities / Wigad g quft Sctrr\;rggule 314%342024 31@%&@23
No. (Current Year) | (Previous Year)
Capital IEC 1 3,30,19,125.00 2,73,22,650.00
Reserves and Surplus / 7dig g s el 2 714,12,625.27 5,04,17,950.98
Deposits / &at 3 181,56,28,004.31| 1,52,02,47,885.21
Borrowings / Bdciell ot 4 - -
Other liabilities and provisions / SR qUit HT@H?FE 5 7,98,65,040.98 5,57,09,061.95
Total / UHpUT 1,99,99,24,795.56 | 1,65,36,97,548.14
Assets / f3icaft
Cash and balances with Reserve Bank of India /
AT 9 RSIE dobapaled fRleeid 6 3,03,96,138.82 |  2,48,45,260.26
Balance with banks and money at call and short notice / 7 29,98,81,749.95 29,14,70,284.82

Investments / W 8 47,88,41,881.81| 40,22,24,850.00
Advances / factelt &at 9 113,92,70,124.26 |  88,52,49,343.15
Fixed Assets / ITaR ATHTI 10 2,07,24,961.69 1,93,81,603.61
Other Assets / gcR fSigh 1 3,08,09,939.03 | 3,05,26,206.30
Total / UpUT 1,99,99,24,795.56 |1,65,36,97,548.14

Contingent Liabilities / 1T guft
Bills For Collections / El'ﬁ?fﬁ'\zﬂ'c?f 3T T, 9t .

12 19,00,480.25

16,40,856.27

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Komal H. Parakh

Partner

Mem. No. 145041

Co-op. Panel No. 1013482
UDIN : 24145041BKINSB9164
\ Date : 20/06/2024

Shri. Ajay Rajendra Patil (Yadravkar)
Chairman
DIRECTOR
Shri. Dilip Laxman Magdum, Vice-Chairman
Shri. Bharatkumar Kallappa Chougule

Shri. Ashish Jivandhar Murchitte

Shri. Dhanyakumar Annaso Patil-Paraj
Shri. Prashant Basgonda Apine

Shri. Sanjay Annaso Patil

Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)
Shri. Surendra Satayya Jangam

Shri. Shivaji Siddhu Bedge

Shri. Nilesh Pramod Patil (CA)

Shri. Vaibhav Vidyadhar Karve

Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale

Shri. Yuvraj Ratanlal Shah
Sou. Kalpana Sambhaji More

Shri. Mohan Krishna Prabhalkar

Shri. Sachin Balaso Deshinge

10
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Form B

/BT

Profit & Loss Account For The Year ended 31.03.2024 / ABT-A1ET UAPB o503

(Amountin Rs. )

Sc!riﬁ%igule 314%242024 31%}/;?23
No. (Current Year) | (Previous Year)

1 Incomes / 3@4
Interest Earned / fA@Ialel TS 13 15,50,05,546.15 12,81,80,571.24
Other Income / SR STHI 14 71,35,021.60 62,30,584.09
Total / UgUT 16,21,40,567.75 13,44,11,155.33
2 Expenditure / @
Interest Expended / fetel s 15 11,31,54,343.08 | 10,62,19,875.00
operating Expenses / UINIhIY & 16 2,14,68,778.38 1,76,49,919.77
Provisins & Contingencies /Fl'\’aﬁf 59,50,000.00 60,27,000.00
Total / UgUT 14,05,73,121.46 | 12,98,96,794.77
3 Profit & Loss / AHI-dlel
Net Profit/Loss For the year/a¥ 3r&%e fAcda I 2,15,67,446.29 45,14,360.56
Profit/loss(-) brought forward / AP{ieT AT A%I/dleT -
Total / UgpUT 2,15,67,446.29 45,14,360.56

4 Appropriations / fauproft
Transfer to statutory reserves/ TSI a1

1,04,00,000.00

1,28,589.89

Transfer to Building fund/sARA e oot 83,00,000.00 16,16,676.67
Transfer to proposed dividend/SdTfaid el 24,59,050.00 17,69,094.00
Balance carried over to Balance Sheet/ 4,08,396.29
e T didearg o

Total / TgUT 2,15,67,446.29 45,14,360.56

\ Date : 20/06/2024

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Komal H. Parakh

Partner

Mem. No. 145041

Co-op. Panel No. 1013482
UDIN : 24145041BKINSB9164

Shri. Ajay Rajendra Patil (Yadravkar)

Chairman
DIRECTOR

Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Dhanyakumar Annaso Patil-Paraj
Shri. Prashant Basgonda Apine

Shri. Sanjay Annaso Patil

Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)
Shri. Surendra Satayya Jangam

Shri. Shivaji Siddhu Bedge

Shri. Nilesh Pramod Patil (CA)

Shri. Bharatkumar Kallappa Chougule
Shri. Vaibhav Vidyadhar Karve
Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale
Shri. Yuvraj Ratanlal Shah

Sou. Kalpana Sambhaji More
Shri. Mohan Krishna Prabhalkar

Shri. Sachin Balaso Deshinge

11
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R03-W YADRAV
( Schedules to the Financial Statements \

Schedule No. - 1 Capital (Amount in Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

Authorised Capital 5,00,00,000.00 3,00,00,000.00

(5,00,000 shares of Rs. 100/- each)

Issued Capital / Subscribed Capital /Called-up Capital / Paid up Capital

3,30,19,125.00

2,73,22,650.00

Total 3,30,19,125.00 2,73,22,650.00
Schedule No. -2 Reserves and Surplus (Amountin Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1) Reserve Fund

Opening Balance
Additions during the year
Deductions during the year

2,20,80,576.41
12,01,821.89

2,06,77,118.41
14,03,458.00

Total 2,32,82,398.30 2,20,80,576.41
2) Building Fund
Opening Balance 1,39,52,014.01 1,33,78,663.80
Additions during the year 27,39,766.67 5,73,350.21
Deductions during the year --
Total 1,66,91,780.68 1,39,52,014.01
3) Investment Fluctuation reserve
Opening Balance 32,00,000.00 20,00,000.00
Additions during the year 12,00,000.00
Deductions during the year -- --
Total 32,00,000.00 32,00,000.00
4) Investment Depreciation Fund
Opening Balance 11,50,000.00 9,50,000.00
Additions during the year 2,00,000.00
Deductions during the year -- --
Total 11,50,000.00 11,50,000.00
5) Computer Fund
Opening Balance 35,00,000.00 35,00,000.00
Additions during the year
Deductions during the year -- -
Total 35,00,000.00 35,00,000.00

12
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R03-W YADRAV
4 Schedules to the Financial Statements R
Schedule No.-2 Reserves and Surplus (Amount in Rs. )
Particulars 31/03/2024 31/03/2023
(Current Year) (Previous Year)
6) Smarak Fund
Opening Balance 7,01,000.00 7,01,000.00
Additions during the year -- --
Deductions during the year -- --
Total 7,01,000.00 7,01,000.00
7) Share holder welfare Fund
Opening Balance 10,000.00 10,000.00
Additions during the year -- --
Deductions during the year -- --
Total 10,000.00 10,000.00
8) Education Fund
Opening Balance 6,10,000.00 6,10,000.00
Additions during the year -- --
Deductions during the year -- --
Total 6,10,000.00 6,10,000.00
9) Dividend Equlisation Fund
Opening Balance 7,00,000.00 7,00,000.00
Additions during the year -- --
Deductions during the year -- -
Total 7,00,000.00 7,00,000.00
10) Balance in Profit and Loss Account 2,15,67,446.29 45,14,360.56
Total (1to 10) 7,14,12,625.27 5,04,17,950.98

(Amountin Rs. )

Schedule No. - 3 Deposits

31/03/2024
(Current Year)

31/03/2023
(Previous Year)

Particulars

A. |. Demand deposits
(i) From banks -- --

(i) From others 7,91,73,713.32 10,02,88,388.23

1. Savings Bank Deposits 11,56,31,630.44 10,57,08,631.12

I1l. Term Deposits

(i) From banks -- --

(ii) From others

1,62,08,22,660.55

1,31,42,50,865.86

Total (1, Il and I1I)

1,81,56,28,004.31

1,52,02,47,885.21

B. (i) Deposits of branches in India

1,81,56,28,004.31

1,52,02,47,885.21

N\

13
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Schedules to the Financial Statements
Schedule No. -4 Borrowings

(Amountin Rs.)

Particulars

31/03/2024
(Current Year)

31/03/2023
(Previous Year)

1 Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies
Il. Borrowings outside India

Total (1 and Il)

Secured borrowings included in 1 and Il above - Rs.

Schedule No. - 5 Other Liabilities and Provisions

(Amount in Rs. )

Particulars

31/03/2024
(Current Year)

31/03/2023
(Previous Year)

. Bills payable

II. Inter-office adjustment (net)
Ill. Interest accrued

IV. Others (including provisions)

6,31,27,986.00
1,67,37,054.98

4,54,15,947.00
1,02,93,114.95

Total 7,98,65,040.98 5,57,09,061.95
Schedule No. - 6 - Cash and Balances with Reserve Bank of India (Amount in Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1. Cash in hand (including foreign currency notes)
Il. Balances with Reserve Bank of India

(a) in Current Account

(b) in Other Accounts

3,03,96,138.82

2,48,45,260.26

Total (1 and Il)

3,03,96,138.82

2,48,45,260.26

Schedule No. - 7 - Balances with Banks and Money at Call and Short Notice

(Amountin Rs. )

Particulars

31/03/2024
(Current Year)

31/03/2023
(Previous Year)

(i) Balances with banks
(a) in Current Accounts
(b) in Other Deposit Accounts
(ii)) Money at call and short notice
(a) with banks
(b) with other institutions

Total (i and ii)

Il Qutside India

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice
Total (i, ii and iii)

10,10,51,446.95
19,88,30,303.00

12,94,24,685.82
16,20,45,599.00

29,98,81,749.95

29,14,70,284.82

Grand Total (1 and II)

\2

29,98,81,749.95

29,14,70,284.82

14
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R03-W YADRAV
BANK

4 Schedules to the Financial Statements )

Schedule No. - 8 Investments (Amount in Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1. Investments in India
(i) Government Securities
(ii) Other approved securities
(iii) Shares
(iv) Debentures and Bonds
(v) Subsidiaries and/or joint ventures
(vi) Others (to be specified)

32,98,33,000.00

16,050.00

14,89,92,831.81

40,22,08,800.00

16,050.00

Total

47,88,41,881.81

Il. Investments outside India
(i) Government securities (including local authorities)
(i) Subsidiaries and/or joint ventures abroad
(iii) Others investments (to be specified)

Total

Grand Total (1 and Il)

47,88,41,881.81

40,22,24,850.00

Schedule No. - 9 - Advances

(Amount in Rs. )

Particulars

As On
31/03/2024

As On
31/03/2023

A. (i) Bills purchased and discounted
Cash Credit / overdrafts loan payable on demand

(iii) Term loans

14,86,87,794.83
99,05,82,329.43

9,01,31,401.16
79,51,17,941.99

Total

1,13,92,70,124.26

88,52,49,343.15

B. (i) Secured by tangible assets Secured
(ii) Covered by Bank/Government Guarantees
(iii) Unsecured

1,12,59,08,083.26

1,33,62,041.00

86,69,40,140.15

1,83,09,203.00

Total

1,13,92,70,124.26

88,52,49,343.15

Total C.I. Advances in India
(i) Priority Sectors
(ii) Public Sector
(iii) Banks
(iv) Others

89,70,67,916.42

24,22,02,207.84

54,83,22,070.00

33,69,27,273.15

Total

1,13,92,70,124.26

88,52,49,343.15

Total C II. Advances Outside India
(i) Due from banks
(i) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans

(c) Others - -
Total - --
Grand Total (C.l and 1l) 1,16,29,51,751.65 90,64,30,970.54

15
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4 Schedules to the Financial Statements )
Schedule No. - 10 Fixed Assets (Amount in Rs. )
Particulars 31/03/2024 31/03/2023
(Current Year) (Previous Year)
| . Premises

At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date

1,36,35,634.00
13,05,508.63

1,78,010.46

3,00,781.00
1,33,34,853.00

1,05,940.80

Total

1,47,63,132.17

1,35,29,693.20

Il. Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year

Additions during the year

1,22,08,829.83
18,91,047.35

97,97,178.11
24,26,947.72

Depreciation to date Total

Deductions during the year -—- 15,296.00

Depreciation to date Total 81,38,047.66 63,56,919.42
Total 59,61,829.52 58,51,910.41
Ill. Capital Work In progress

At cost as on 31st March of the preceding year -- 14,46,553.00

Additions during the year -- --

Deductions during the year -- 14,46,553.00

Total -- -

Total ( I+11+11) 2,07,24,961.69 1,93,81,603.61
Schedule No. - 11 - Other Assets (Amount in Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1. Inter-office adjustments (net)

.11. Interest accrued

[1l. Tax paid in advance/tax deducted at source
IV. Stationery and stamps

V. Non-banking assets acquired in satisfaction of claims

2,91,71,245.48

3,99,761.90

2,84,26,502.30
2,23,586.00
4,50,327.20

VI. Others 12,38,931.65 14,25,790.80
Total 3,08,09,939.03 3,05,26,206.30

16
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4 Schedules to the Financial Statements )
Schedule No. - 12 Contingent Liabilities (Amount in Rs. )
Particulars 31/03/2024 31/03/2023
(Current Year) (Previous Year)

I. Claims against the bank not acknowledged as debts
II. Liability for partly paid investments
I1I. Liability on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of constituents
(a) In India
b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable (DEAF A/C RBI

)

19,00,480.25

16,40,856.27

Total 19,00,480.25 16,40,856.27
Schedule No. - 13 - Interest Earned (AmountinRs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1. Interest/discount on advances/bills

Il. Income on investments

lll. Interest on balances with RBI & other inter-bank funds
IV. Others

12,16,15,668.80
1,86,83,283.99
1,45,96,813.36
1,09,780.00

8,55,76,635.01
2,97,35,568.83
1,28,68,367.40

V. Profit on exchange transactions

Less: Loss on exchange transactions
VI. Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures abroad/in India
VII. Miscellaneous Income

71,01,986.93

Total 15,50,05,546.15 12,81,80,571.24
Schedule No. - 14 - Other Income (Amount in Rs. )

Particulars 31/03/2024 31/03/2023
(Current Year) (Previous Year)

1. Commission, exchange and brokerage 5534.67 20,801.42
I. Profit on sale of investments 27,500.00 19,26,104.89
Less: Loss on sale of investments -- --

I1I. Profit on revaluation of investments -- --
Less: Loss on revaluation of investments -- --

IV. Profit on sale of land, buildings and other assets -- --
Less: Loss on sale of land, buildings and other assets -- (2,105.70)

42,85,783.48

Total

71,35,021.60

62,30,584.09

N\
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4 Schedules to the Financial Statements )

Schedule No. - 15 - Interest Expended (AmountinRs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)

1. Interest on deposits

11,31,54,343.08

II. Interest on Reserve Bank of India/ Inter-bank borrowings -

10,62,19,875.00

Il. Others -- -
Total 11,31,54,343.08 10,62,19,875.00
Schedule No. - 16 Operating Expenses (Amount in Rs. )

Particulars 31/03/2024 31/03/2023

(Current Year) (Previous Year)
1. Payments to and provisions for employees 1,05,37,261.61 94,41,311.12
Il. Rent, taxes and lighting 20,03,140.65 18,16,250.16
lll. Printing and stationery 2,43,311.99 69,013.77
IV. Advertisement and publicity 2,08,810.00 2,26,640.71
V. Depreciation on bank's property 18,53,197.90 9,96,054.25
VI. Director's fees, allowances and expenses 1,87,600.00 69,900.00
VII. Auditors' fees and expenses (including branch auditors) 11,65,115.30 8,99,971.80
VIII. Law charges 3,10,503.00 48,500.00
IX. Postages, Telegrams, Telephones, etc. 98,813.98 1,32,691.18
X. Insurance 19,74,961.20 18,04,653.60
XI. Repairs and maintenance 50,852.38 61,004.00

XIl. Other Expenditure

28,35,210.37

20,83,929.18

Total

2,14,68,778.38

1,76,49,919.77

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Komal H. Parakh

Partner

Mem. No. 145041

Co-op. Panel No. 1013482
UDIN : 24145041BKINSB9164

k Date : 20/06/2024

Shri. Ajay Rajendra Patil (Yadravkar)

Chairman
DIRECTOR

Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Bharatkumar Kallappa Chougule

Shri. Dhanyakumar Annaso Patil-Paraj Shri. Vaibhav Vidyadhar Karve

Shri. Prashant Basgonda Apine

Shri. Sanjay Annaso Patil

Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)
Shri. Surendra Satayya Jangam

Shri. Shivaji Siddhu Bedge

Shri. Nilesh Pramod Patil (CA)

Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale
Shri. Yuvraj Ratanlal Shah

Sou. Kalpana Sambhaji More

Shri. Mohan Krishna Prabhalkar
Shri. Sachin Balaso Deshinge
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-

NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR

THE YEAR ENDED 31ST MARCH 2024 AND BALANCE SHEET AS ON EVEN DATE

OVERVIEW

Yadrav Co-op. Bank Ltd. (“the bank”) was established on 3rd Dec. 1994. The bank is an urban co-
operative bank having 5 branches in Kolhapur District of Maharashtra state as on 31st March, 2024.

1. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles in India, statutory requirements prescribed under the Banking Regulation Act 1949, and the
Co-operative Societies Act 1960, and rules made there under, circulars and guidelines issued by the
Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in
India.

2. USE OF ESTIMATES

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
to the accounting estimatesis recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES
Accounting Convention

The financial statements are drawn up in accordance with historical cost convention and going concern
basis.

Cash Flow Statement (AS-03)

The Bank has disclosed the Cash Flow statement by following the indirect method, in terms of guidelines
issuedin AS.

Revenue Recognition (AS-09)

Items of income are accounted on accrual basis except for the following:

Interest and other income on Advances classified as ‘Non-performing assets’ is recognized to the extent
realized, as per the directives issued by the RBI. Unrealized interest on non-performing advances is
shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable’ on liability side and asset side
respectively.

Commission and other related income are fully recognized as income on realization.

Locker rentis charged to customers though locker facility is provided by bank.

Dividend is recognized as income when right to receive payment is established by the date of Balance
Sheet.

Interest on Government Securities, debentures and other fixed income securities is recognized on a
time proportion basis taking into account the amount outstanding and the rate applicable.

~
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Income from referral business is recognized as and when the relevant amount is received from
agency/vendor.

Investments

The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co-
Operative Banks. Accordingly, classification of investments in government securities for the purpose of
valuation is done under the following categories:

i. Held to Maturity (HTM)

ii. Available for Sale (AFS)

iii. Held for Trading ( HFT)

Investments are classified under following five heads for disclosure in Balance Sheet as per RBI
guidelines—

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares of Co-op. Banks

iv. Units of Mutual Fund and other approved bonds.

v. Investment in Term Deposits with other banks.

Investments purchased under HTM category are accounted at cost. Premium, if any, on investments
under HTM category isamortized over the residual life of the investment.

Investments under “HFT” and “AFS” categories are marked to market on the basis of guidelines issued
by the RBI. While net depreciation, if any, under each of the categories has been provided for, and net
appreciation, ifany, has beenignored.

Shares of co-operative Banks are valued at cost. Full provision is made for investment in shares of co-
operative banks, in case dividend is not declared or financial position is not available.

Investments in quoted mutual funds are valued as per the quoted value at the stock exchange
guotations. Investments in non-quoted mutual funds are valued in line with RBI guidelines on the basis
of latest repurchase price declared by mutual funds or Net Asset Value (NAV).

The transfer of investments from one category to another is done at lower of the acquisition cost/book
value/market value on the date of transfer and the depreciation, if any, fully provided for.

Treasury Billsunder all the classifications are shown at carrying cost.

Broken period interest on investments is treated as revenue item. Brokerage, Commission etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

Advances & Provision for Advances

Advances are disclosed net of write off net of provisions & further disclosed into short term, medium
term & long term.

Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the
guidelinesissued by the Reserve Bank of India from time to time.

Provision made against standard Assets is included in other Liabilities and provisions on Advances
categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines
issued by the Reserve Bank of India. In addition, a general provision is made on following categories of
standard assets as per RBI guidelines, as under :
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Category Provision )
Direct advances to Agricultural and SME Sectors 0.25%
Commercial Real estate loans 1.00 %
CRE-RH 0.75%
Other advances 0.40 %

L

Property Plant & Equipment (PPE) & depreciation (AS-10)
Property Plant and Equipment other than premises of the bank are stated in balance-sheet at historical
cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price
including non-refundable purchase taxes and any cost attributable for bringing the asset to its working
condition for its intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/ functioning

capability

from / of such assets.

Subsequent costs are included in carrying amount of asset or recognized as separate asset, as
appropriate only when it is probable that future economic benefit associated with the item will flow to

the entity

and the cost can be measured reliably.

The rates of depreciation and method of charging depreciation are as under:

Sr. No. Description of Fixed Asset Method of Depreciation
Charging Depreciation %
1 Building WDV 5.00
2 Furniture & Fixture WDV 10.00
3 Machinery WDV 15.00
4 Vehicles WDV 15.00
5 Electrification WDV 10.00
6 Library WDV 10.00
7 Computers and Softwares SLM 33.33

Thereis nochangeinthe rate of depreciation during the financial year.

Employee Benefits ( AS-15)
Provident Fund:

Itis a defined contribution scheme. The eligible employees of the bank are entitled to receive benefits
under the Provident Fund, where, both the employee and the bank contribute monthly at a stipulated
rate to the government provident fund. The bank recognizes such contributions as an expense to Profit
and Loss accountinthe period in which employee renders the related service.

/
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Gratuity:

The bank provides for the gratuity, a defined benefit retirement plan, covering all employees. The plan
provides for lump sum payments to employees upon death while in employment or on separation from
employment after serving for the stipulated years mentioned under ‘The Payment of Gratuity Act, 1972’.
Accordingly bank has taken a group gratuity policy with LIC for the payment of gratuity to the employees.
Leave Encashment:

The Bank has accounted for leave encashment benefits of employees as the bank has adopted a policy
for encashment of leave standing to the credit of employee in their HR policy.

Ex-Gratia of previous year is appropriated from the profit for the year 2022-23 as perrule and it was paid
duringyear 2023-24.

Segment Reporting (AS-17)

Inaccordance with the guidelinesissued by RBI, Segment Reporting is made as under:

Treasury segment primarily consists of all investment portfolio, interest earnings on investment
portfolio and profit/loss on sale of investments. The expenses of this segment consists of commission or
other incidental expenses as well as depreciation/amortization of premium on Held to Maturity
category investments.

Other Banking Operationsinclude all other operations not covered under Treasury operations.

Segment information is prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the bank asa whole.

Provisions, Contingent liabilities and Contingent Asset (AS-29)

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value except in case of decommissioning, restoration and similar liabilities
thatarerecognized as cost of Property, Plantand Equipment and are determined based on best estimate
of the expenditure required to settle the present obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Adisclosure of contingent liability is made when thereiis:

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence
ornonoccurrence of one or more uncertain future events not within the control of the Bank; or

A present obligation arising from a past event which is not recognized, as it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made

When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources embodying economic benefits is remote, no provision or disclosure is made.

Investment Fluctuation Reserve (IFR)
The bank maintains Investment Fluctuation Reserve (IFR) on AFS and HFT Investment Portfolio as per
the extant RBl guidelines.
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Accounting of Goods & services Tax (GST)

The eligible GST input credit, is accounted for in the books in the period in which the underlying service
orgoods received are accounted and when there is reasonable certainty in availing / utilizing the credits.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2024

1. The income from referral business for the period April 2023 to March 2024 is as follows

Sr. No. Nature of Income 2023-2024
1 Commission from selling of products -
Total

Prior Period Items (AS-5)

There are no items of material significance in the prior period account requiring disclosure.

Primary Segment Reporting (By Business Segments)- (AS- 17) 31-03-2024 Amt. in Lacs
Particulars Treasury Other Banking Total
Operations

Segment Revenue 186.83 1434.57 1621.40
Segment Cost - 1346.23 1346.23
Unallocated Income - - -
Operating Profit / Loss 186.83 88.34 275.17
Unallocated Expenses - 34.50
Net Result - - 240.67
Income Tax - - 25.00
Net Profit - - 215.67
Other Information

Segment Assets 3298.33 16185.57 19483.90
Unallocated Assets - 515.35 515.35
Total Assets 19999.25
Segment Liabilities - 18156.28 18156.28
Capital Employed - 1044.31 1044.31
Unallocated Liabilities - 798.66 798.66
Total Liabilities - - 19999.25

These segments have been reported considering the nature of products or services, the
class of customers for the products or services, different risks and returns attributable to them,
organizational structure and internal management information system.

Secondary Segment Information: Bank operates only in one geographical area, hence separate
information regarding secondary segmenti.e. geographical segmentis not given.

Related Party Disclosures (AS-18)

Related parties transactions Disclosures required under Accounting Standard 18- Key Management
Personnel - Mr. Shrishail Naykude - Chief Executive Officer

The details of transactions with Key Management Personnel are not given in view of the R.B.I. Circular
dated 29th March,2003.

~

/
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5. Operating Lease comprises leasing of office premises (AS 19) :
Lease payments for assets taken on operating lease are recognised in the profitandloss A/cover lease
terminaccordance with AS-19 “Leases” issued by ICAL. Amt.inLacs
Future lease rental payable as at the end of the year/period : 31/03/2024 | 31/03/2023
-Not laterthan one year 5.00 5.00
- Laterthan oneyear and notlater than five years 12.22 14.72
-Laterthanfive years 7.95 7.95
Total of minimum lease payments realization in the Profitand Loss
account for the year/period. 5.58 4.42
Total of future minimum sub-lease payment expected to be received
under non-cancellable sub-lease - --
Sub-lease payments realization in the Profit and Loss account for the year
6. Earnings per share (AS-20)
Earnings per share is calculated by dividing the net profit for the period, after tax, attributable to equity
shareholders (before Appropriation) by the equity shares outstanding at the end of the year.
a. Earnings available to shareholders After recommendation by the Board.
b. No. of Shares (considering Rs.100/- as face value of each share) -330191
c. Earnings Per Share (considering Rs.100/- as face value of each share) - Rs. 65.32
7. Taxes on Income (AS-22)
a. Tax expenses comprises of current and deferred tax. Current Income Tax is measured on the basis of
estimated taxable income for the year in accordance with the provisions of Income Tax Act, 1961, and
Rules framed there under.
b.Bank has not calculated any deferred tax asset or liability.
8. Details of computer software other than internally generated- (AS—-26):
The details of computer software included in the Fixed Assets block of “Computer & Hardware” are as
follows FiguresinRs. Lacs
Particulars Amount
Opening Balance of Software (Intangible assets) 14.80
Add: Additions during the year 6.83
Less: Amortization during the year 12.14
Closing Balance of Software (Intangible assets) 9.49
9. Impairment of Assets (AS-28)
The Bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 issued by the ICAl is required.
10. Contingent Liabilities (AS-29)
a. Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts etc
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12,

Figures in Rs. Lacs

Particulars Amount

Bank Guarantees —
Letters of Credit ( LC + Buyer’s Credit) -
Forward Exchange contracts Purchase / Sale -

Others — Depositors’ Education Awareness Fund 19.00

Total 19.00

Claims not acknowledged as debts Figures in Rs. Lacs
Particulars Amount

On account of Income tax Demand (Gross) -
On account of Service Tax -

Contingent Liabilities — Others

In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank
has transferred all credit balances amounting to Rs. 19.00 Lacs (as mentioned in sub-clause i) to viii)
in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not been in operation for 10

years or more. The required disclosure as per the said circular is as under: Figures in Rs. Lacs
Particulars Amount
Opening balance of amounts transferred to DEAF 16.41
Add: Amounts transferred to DEAF during the year 2.59

Less: Amounts reimbursed by DEAF towards claims -

Closing balance of amounts transferred to DEAF 19.00

The Bank has paid Rs. 19,00,480.25 to customers / depositors towards the said deposits which have
remained unclaimed for 10 years or more and also claimed refund of the said amount from RBl in terms
of the said scheme

Non Banking Asset

During FY. 2023-24, thereis no any kind of property taken in possession.
Penalties for Disclosure

Inthe year 2023-24, RBl has notimposed any penalty on the Bank.

Date:20/06/2024

Shri. Shrishail A. Naykude Shri. Ajay Rajendra Patil (Yadravkar)
Chief Executive Officer Chairman
As per our report of even date annexed DIRECTOR
For Kishor R. Joshi & Associates Shri. Dilip Laxman Magdum, Vice-Chairman
Chartered Accountants Shri. Ashish Jivandhar Murchitte Shri. Bharatkumar Kallappa Chougule
(FRN : 129897W) Shri. Dhanyakumar Annaso Patil-Paraj Shri. Vaibhav Vidyadhar Karve
Shri. Prashant Basgonda Apine Shri. Pradip Balaso Chougule
CA Komal H. Parakh Shri. Sanjay Annaso Patil Shri. Dhanyakumar Narasu Sidnale
Partner Shri. Vishal Raghuveer Avati Shri. Yuvraj Ratanlal Shah
Mem. No. 145041 Sou. Trishala Sanjay Patil (Yadravkar) ~ Sou. Kalpana Sambhaji More
Co-op. Panel No. 1013482 Shri. Surendra Satayya Jangam Shri. Mohan Krishna Prabhalkar
UDIN : 24145041BKINSB9164 Shri. Shivaji Siddhu Bedge Shri. Sachin Balaso Deshinge
\ Date : 20/06/2024 Shri. Nilesh Pramod Patil (CA)
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Disclosure in financial statements — ‘Notes to Accounts’

Disclosure as per RBI master direction DOR.ACC.REC.NO.45/21.04.018/2021-22 dated 30.08.2021

(updated ason 19.05.2022)
1. Regulatory Capital

a) Composition of Regulatory Capital

(Amount in X crore)

Sr Particulars Current Year Previous Year
No. F. Y. 2023-24 F. Y. 2022-23
i Paid up share capital and reserves (net of 9.46 6.79
deductions, if any)
ii. | Other Tier 1 capital 0.00 0.00
iii. | Tier 1 capital (i +ii) 9.46 6.79
iv. | Tier 2 capital 1.26 1.72
v. | Total capital (Tier 1+Tier 2) 10.72 8.51
vi. | Total Risk Weighted Assets (RWAs) 89.13 71.81
vii. | Paid-up share capital and reserves as percentage 10.61 % 9.46 %
of RWAs
viii. | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 10.61 % 9.46 %
ix. | Tier 2 Ratio (Tier 2 capital as a % of RWAs) 1.42% 2.39%
. Cap!tal to Risk Weighted Assets Ratio (CRAR) (Total 12.03 % 11.86 %
Capital as a percentage of RWAs)
Amount of paid-up equity capital raised during the
Xi. | year - -
i Amount of non-equity Tier 1 capital raised during
| the year N -
Xiii. | Amount of Tier 2 capital raised during the year - -

b) Draw down from Reserves

(Amount in X crore)

Balance as | Amount Balance as at | Reason for such down of the
Name of Reserve at Drawn Down | 31/03/2024 Reserve if any
31/03/2023 | during the
F. Y. 2023-24
Investment Depreciation
Reserve (G sec) 0.00 0.00 0.00 N.A.
Golden Jubilee Fund
0.00 0.00 0.00 N.A.
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2. Asset liability management
Maturity pattern of certain items of assets and liabilities as on 31.03.2023
(Amount in X crore)

Over Over Over
Over 2 3 6 Over 3
Day 2t07 8to 15to | 31days months months months 1year years Over
14 30 to2 and up and and 5 Total
1 days andto 3 and up
days Days | months to up to up to years
months to
6 1vear 3 years 5
Months y years
Deposits 2.56 | 8.02 1.94 3.70 8.62 2.71 45.52 21.33 56.72 0.02 0.08 | 152.02
Advances - -- 1.63 0.06 -- 1.81 23.19 6.96 16.67 | 21.11 | 17.09 88.52
Investments - -- - - -- - - - - 6.22 | 34.00 | 40.22
Borrowings 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign 0.00 | 0.00 | 000 |000 |000 |0.00 0.00 0.00 000 | 000 |000 |[0.00
Currency
assets
Foreign 0.00 | 0.00 | 000 |000 |000 |0.00 0.00 0.00 000 | 000 |000 |0.00
Currency
liabilities
31/03/2024
(Amount in X crore)
Over Over Over
Over 2 3 6 Over 3
Day 2t07 8to 15to | 31days months months months 1year years Over
14 30 to2 and up and and 5 Total
1 days andto3 and up
days Days months to up to up to years
months to
6 1vear 3 years 5
Months v years
Deposits 5.94| 6.84 | 18.97 7.20 8.19 27.63 29.11 31.38 45.81 0.42 | 0.09 |181.58

Advances 0.34| 3.56 | 15.79 | 2.42| 2.75 3.70 23.58 15.97 | 34.82 |10.60 | 0.40 [113.93

Investments 0.00 4.99 - - - - 1-00 - - - 141.89 47.88
Borrowings | 0.00 | 0.00 | 0.00 |0.00 |0.00 | 0.00 0.00 0.00 000 |000 |0.00 |0.00
Foreign 000 | 0.00 | 000 |000 |000 |o0.00 0.00 0.00 0.00 |000 |000 |0.00
Currency
assets
Foreign 000 | 0.00 | 000 |000 |000 |O0.00 0.00 0.00 0.00 |000 |000 |0.00
Currency
liabilities

\_ J
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in X crore)

Current Year

Previous Year

investments in AFS and HFT/Current category

Particulars FY 2023-24 FY 2022-23

i) Movement of provisions held towards depreciation on investments

a) Opening balance 0.12 0.10
b) Add: Provisions made during the year - 0.02
c) Less: Write off / write back of excess provisions during the year -- --
d) Closing balance 0.12 0.12
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 0.32 0.20
b) Add: Amount transferred during the year -- 0.12
c) Less: Drawdown - -
d) Closing balance 0.32 0.32
iii) Closing balance in IFR as a percentage of closing balance of 2.15% 5.14%

c) Sale and transfers to/from HTM category

Note : There is no Sale and transfers to/from HTM category other than permissible limits.

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments :

(Amount in X crore)

Sr. Particulars Current Year Previous Year
No. FY 2023-24 FY 2022-23
a) | Opening balance 0.00 0.00
b) | Additions during the year since 1st April 0.00 0.00
c) | Reductions during the above period 0.00 0.00
d) | Closing balance 0.00 0.00
e) | Total provisions held 0.00 0.00
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i) Issuer composition of non-SLR investments

~

(Amount in X crore)

. Extent of ‘Below Extent of
Sr. Extent of Private , Extent of ‘Unrated’ P ’
Issuer Amount Investment Grade ., Unlisted
No. Placement crs Securities .
Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current Previous Current Previous Previous Current Previous Current Previous
Year Year Year Year Current Year Year Year Year Year Year
F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.
2023-24 2022-23 2023-24 | 2022-23 2023-24 2022-23 2023-24 2022-23 | 2023-24 | 2022-23
a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
c) | Banks (DCC) - - - - - - - - - -
Private
d) | Corporates
Subsidiaries/
Joint - - - - - - - - - -
e) | Ventures
Others
(Mutual 14.90 - - - - - - - 14.90 -
f) | Funds)
Provision
held
towards
g) | depreciation
Total 14.90 - - - - - - - 14.90 -

e) Repo transactions (in face value terms)

No Repo transactions (in face value terms) in the current and previous Financial Years
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4. Asset quality

a) Classification of advances and provisions held as on 31.03.2023 (Amount in X crore)
Standard Non-Performing Total
Total Sub- Total Non-
Standard Doubtful | Loss | Performing
standard
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 80.19 0.27 2.06 | 0.22 2.55 82.74
Add: Additions during the year 1.71 -
Less: Reductions during the year* 1.48 -
Closing balance 87.86 0.48 2.02 | 0.28 2.78 90.64

*Reductions in Gross NPAs due to: --

i) Upgradation - -

ii) Recoveries (excluding recoveries from 1.48
upgraded accounts)
iii) Technical/ Prudential Write-offs - --
iv) Write-offs other than those under (iii)
above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 0.33 0.11 1.19 | 0.60 1.90 2.23
Add: Fresh provisions made during the year 0.22 0.26
Less: Excess provision reversed/ Write-off _ B
loans

Closing balance of provisions held 0.37 0.10 145 | 0.57 2.12 2.49
Net NPAs

Opening Balance 0.16 0.88 | (0.38) 0.66

Add: Fresh additions during the year 1.49

Less: Reductions during the year 1.49

Closing Balance 0.38 0.57 | (0.29) 0.66 0.66
Floating Provisions

Opening Balance -

Add: Additional provisions made during the
year

Less: Amount drawn down during the year

Closing balance of floating provisions -

Technical write-offs and the recoveries made
thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts -
during the year

Closing balance -
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as on 31.03.2024

(Amount in X crore)

Standard

Non-Performing

Total

Total
Standard
Advances

Sub-
standard

Doubtful | Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

87.86

2.78 90.64

Add: Additions during the year

1.13 --

Less: Reductions during the year*

0.59 -

Closing balance

3.32 116.30

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii)
above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

212 2.49

Add: Fresh provisions made during the year

0.52 0.61

Less: Excess provision reversed/ Write-off
loans

0.27 0.27

Closing balance of provisions held

2.37 2.83

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

0.66

0.61

0.32

0.95 0.95

Floating Provisions

Opening Balance

Add: Additional provisions made during the
year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made
thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance
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Current Year Previous Year
Ratios(in per cent) FY 2023-24 FY 2022-23
Gross NPA to Gross Advances 2.86% 3.06 %
Net NPA to Net Advances 0.84% 0.74 %
Provision coverage ratio 71.23% 76.16 %
b) Sector-wise Advances and Gross NPAs
Current Year Previous Year
FY 2023-24 FY 2022-23
Sr. . Percentage of . Percentage of
No. Sec Outstanding Gross Gross NPAs Outstanding Gross Gross NPAs to
tor Total NPAs to Total Total NPAs Total Advances
Advances Advances in Advances in that sector
that sector
i) | Priority Sector
Agriculture and .
a) allied activities 42.55 0.08 0.19% 28.76 1.16 4.03
Advances to
industries
sector eligible
as priority
sector lending
c) Services 26.63 0.32 1.20% 4.78 0.33 6.90
Personal Loans 6.89 151 21.92 % 13.57 0.28 2.06
d) | /Other Loans
e) Housing Loans 13.59 1.41 10.38 % 7.39 0.37 5.01
f) Education Loans 0.05 - 0% 0.33 0.23 69.70
Subtotal (i) 89.71 3.32 3.70% 54.83 2.37 4.32
ii) | Non-priority
Sector
Agriculture and N N N ; 3 3
a) | allied activities
b) | Industry - - - - - -
c) | Services -- -- -- - - -
d) | Personal Loans - - - - - -
e) | Housing Loans - - - - - -
f) | Education Loans - - - - - -
Other Non-
g) | Priority 26.59 - 35.81 0.41 114
Sector Loans
Subtotal (ii) 26.59 - 35.81 0.41 1.14
Total (i + ii) 116.30 3.32 2.86 90.64 2.78 3.06
\_ J
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c) Details of accounts subjected to restructuring

Note : The below accounts are restructured in accordance with Micro, Small and Medium Enterprises (MSME) Sector-
Restructuring of Advances as implemented by the bank vide circular no. RBI/2020-21/17 DBR. No. BP.BC/4/21.04.048/2020-
21 read along with circular No. RBI/2018-19/100 DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019

~

. Micro, Small and Retail (excluding
Agriculture and Corporates X . .
allied activities (excluding MSME) Medium Enterprises agriculture and Total
(MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.
2023-24 2022-23 2023-24 2022-23 | 2023-24 | 2022-23 2023-24 2022-23 2023-24 2022-23
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Standard | Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Sub- Amount (X 0.00 - - - - - - - - -
standard
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Doubtful | Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number - - -
of 0.00 - - - - - -
borrowers
Gross - - - -
Total Amount (X 0.00 - - - - -
crore)
Provision - - - - -
held (X 0.00 - - - -
crore)
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d. Divergence in asset classification and provisioning Amt.in Lacs )
Sr. Particulars Amount
1 Gross NPAs as on March 31, 2023 as reported by the bank 278.13
2 Gross NPAs as on March 31, 2023 as assessed by Reserve Bank of India 336.11
3 Divergence in Gross NPAs (2-1) 57.98
4 Net NPAs as on March 31, 2023 as reported by the bank 66.02
5 Net NPAs as on March 31, 2023 as assessed by Reserve Bank of India 124.00
6 Divergence in Net NPAs (5-4) 57.98
7 Provisions for NPAs as on March 31, 2023 as reported by the bank 211.82
8 Provisions for NPAs as on March 31, 2023 as assessed by Reserve Bank of India 211.82
9 Divergence in provisioning (8-7) 0.00

10 Reported Profit before Provisions and Contingencies for
the year ended March 31, 2023 78.00
11 Reported Net Profit after Tax (PAT) for the year ended March 31, 2023 45.14
12 Adjusted (notional) Net Profit after Tax (PAT) for the year
ended March 31, 2023 after considering the divergence in provisioning 37.00
J
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€. Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template

given below.

Current Year
FY 2023-24

Previous Year
FY 2022-23

Number of frauds reported

NIL

NIL

Amount involved in fraud (X crore)

Amount of provision made for such frauds (X crore)

Amount of Unamortized provision debited from ‘other
reserves’ as at the end of the year (X crore)

5. Exposures

a) Exposure to real estate sector

(Amount in X crore)

Category

Current Year
FY 2023-24

Previous Year
FY 2022-23

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.

8.03

5.94

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits

1.68

1.69

c¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential

ii. Commercial Real Estate

i) Indirect Exposure

Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

9.71

7.63

Note -The above figures reported should be strictly constituted as in compliance with the relevant RBI disclosure circular. This

is not in terms of disclosure requirements within the framework of RBI Circular related to CRE Exposure

b) Exposure to capital market- Nil (Previous Year-Nil)
c) Risk category-wise country exposure

No exposure to country risk in the current and previous Financial Years

G

~
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d) Unsecured advances

(Amounts in X crore)

Particular Current Year Previous Year
articutars FY 2023-24 FY 2022-23
Total unsecured advances of the bank 137 1.88
Out of the above, amount of advances for which
intangible securities such as charge over the rights, - -
licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits .
) P (Amount in X crore)
Particul Current Year Previous Year
articutars FY 2023-24 FY 2022-23
Total deposits of the twenty largest depositors 57.44 66.90
Percentage of deposits of twenty largest depositors to 3164 % 44.00 %
total deposits of the bank
b) Concentration of advances .
(Amount in X crore)
Particul Current Year Previous Year
articufars FY 2023-24 FY 2022-23
Total advances to the twenty largest borrowers 8.94 9.20
Percentage of advances to twenty largest borrowers to 7.69% 10.15 %
total advances of the bank
c) Concentration of exposures
(Amount in X crore)
Particul Current Year Previous Year
articulars FY 2023-24 FY 2022-23
Total exposure to the twenty largest 10.91 % 964
borrowers/customers
Percentage of exposures to the twenty largest 9.38 % 10.63 %
borrowers/ customers to the total exposure of the bank
on borrowers/ customers
d) Concentration of NPAs
(Amount in X crore)
Particulars Current Year Previous Year
FY 2023-24 FY 2022-23
Total exposure to the top twenty NPA accounts 2.32 1.98
Percentage of exposures to the twenty largest NPA 69.87 % 71.22 %

exposure to the total Gross NPAs.
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7. Derivatives :

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Bank does not have transaction in derivatives in the current and previous Financial Years

(Amount in X crore)

sr. No. Particulars Current Year Previous Year
FY 2023-24 FY 2022-23
i) Opening balance of amounts transferred to DEA Fund 0.16 0.15
ii) Add: Amounts transferred to DEA Fund during the year 0.03 0.01
iii) Less: Amounts reimbursed by DEA Fund towards claims - -
iv) Closing balance of amounts transferred to DEA Fund 0.19 0.16

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr.
No

Particulars

Previous Year Current Year

FY 2023-24

FY 2022-23

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

oO|©olo|jo|oO

o|lojlo|o|o

Maintainable complaints received by the bank from Office of Omb

udsman

Number of maintainable complaints received by the bank from
Office of Ombudsman

NIL

NIL

5.1 Of 5, number of complaints resolved in favor of the bankby
Office of Ombudsman

NIL

NIL

5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman

NIL

NIL

5.3 Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank

NIL

NIL

Number of Awards unimplemented within the stipulated time

(other than those appealed)

NIL

NIL
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b) Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of Number of Of 5, number
complaints, (i.e. | complaints complaints | % increase/ complaints of complaints
complaints relating | pending at the received decrease in the pending at the | pending
to) beginning of the | during the number of end of the beyond 30
year year complaints year days
received over the
previous year
1 2 3 4 5 6
FY 2023-24
Ground - 1 0 0 0 0 0
Ground - 2 0 0 - 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 - 0 0
Ground - 5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0
FY 2022-23

Ground - 1 0 0 0 0 0
Ground - 2 0 0 - 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 - 0 0
Ground - 5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0

10. Disclosures on remuneration

NAME : Shrishail Appaso Naykude
DESIGNATION: Chief Executive Officer

Disclosure on remuneration of Chief Executive Officer:

(Amount in X crore)

Particulars Current Year
FY 2023-24
Gross Salary 0.13

G
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11. Other Disclosures

a) Business ratios

Particulars Current Year Previous Year

FY 2023-24 FY 2022-23
i) Interest Income as a percentage to Working Funds 8.89% 8.22%
ii) Non-interest income as a percentage to Working Funds 0.41% 0.40%
iii) Cost of Deposits 7.21% 7.50%
iv) Net Interest Margin 2.60 % 1.63%
v) Operating Profit as a percentage to Working Funds 1.58 % 0.68%
vi) Return on Assets 1.63% 0.29%
vii) Business (deposits plus advances) per employee(in X crore) 8.05 7.35
viii) Profit per employee (in X crore) 0.06 0.01

b) Break up of Provision debited to Profit and Loss Account (Amount in X crore)

icul Current Year Previous Year
Particulars FY 2023-24 FY 2022-23
i) Provision for Income Tax 0.25 0.20
ii) Provision for N P A 0.25 0.22
i) Provision for standared advances 0.10 0.04
iv) Provision for Depreciation Reserve - 0.12
v) Provision for Depreciation on Investment - 0.02
Total 0.60 0.60
c) Payment of DICGC Insurance Premium (Amount in X crore)
Particul Current Year Previous Year
Sr. No. articufars FY 2023-24 FY 2022-23
i) Payment of DICGC Insurance Premium 0.22 0.20
i) Arrears in payment of DICGC premium - -
d) Disclosure of facilities granted to directors and their relatives .
(Amount in X crore)
. Current Year Previous Year
Particular
sr. No. articulars FY 2023-24 FY 2022-23
1 Fund Based:
Outstanding at the end of the year
2 Non-Fund Based (Guarantees, L/Cs, etc) - -

e) Income from Priority Sector Lendings (PSLC SM Premium) included in Sch.No. 14

(Amount in X crore)

) Current Year Previous Year
Particulars FY 2023-24 FY 2022-23
i) Miscellaneous Income 0.19 0.16

12. Previous year's Figures are re-arranged / Re-grouped for comparative purpose.
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Cash flow Statement for the year 31.03.2024
Amount in Rupees
Sr. No.| Particulars 2023-24 2022-23
| Cash Flow from Operating Activities
Net Profit for the Year (before taxes) 2,40,67,446.29 65,15,360.56
Adjustments for
Add :-Loss on sale assets -- 2,105.70
Add : - Depreciation 18,53,197.90 9,96,054.25
Add: - Investment Dep. Reserve - 12,00,000.00
Add:- Depreciation on Investment - 18,53,197.90 2,00,000.00 2398169.95
Cash Flow before Changes in Working Capital 2,59,20,644.19 89,13,520.51
Adjustments for working capital changes
Add : - Deposits 29,53,80,119.10 13,66,39,716.52
Add :- Other Liabilities and Provisions 2,66,55,979.03 2,48,90,167.38
Less :- Investments (7,66,17,031.81) (8,13,20,550.00)
less : - Advances (25,65,20,781.11) (9,80,09,999.44)
Add / Less :- Other Assets (2,83,732.73) (54,58,375.17)
Less : - Income Taxes paid (25,00,000.00) |(1,38,85,447.52) (20,01,000.00)(2,52,60,040.71)
Cash generated from Operating Activities 1,20,35,196.67 (1,63,46,520.20)
I Cash Flow from Investing Activities
Less :- Addition to Other Fixed Assets (31,96,555.98) (1,43,15,247.72)
Add : - Sale of Fixed Assets -- -
Cash generated from Investing Activities (31,96,555.98) (1,43,15,247.72)
1} Cash Flow from Financing Activities
Cash generated from financing Activities
Add : - Proceeds of share issue 56,96,475.00 76,66,050.00
Add : - Statutory Reserve 73,232.00 7,10,734.00
Add :- Additions Building Fund 11,23,090.00 --
Add / Less : -Divided transfer from statutory reserve (17,69,094.00) (15,04,820.00)
Cash generated from Financing Activities 51,23,703.00 68,71,964.00
\Y] Increase/Decrease during the Year (I + 11 +111') 1,39,62,343.69 (23,78,98,03.92)
Vv Opening Cash and Cash Equivalents 31,63,15,545.08 34,01,05,349.00
\ Closing cash And cash equivalents (IV+V ) 33,02,77,888.77 31,63,15,545.08
(Notes : Cash flow statement has been prepared under the indirect method set out in the Accounting Standard AS)-3
Cash Flow statements" issued by the institute of Chartered Accountants of India.)
Shri. Shrishail A. Naykude Shri. Ajay Rajendra Patil (Yadravkar)
Chief Executive Officer Chairman
As per our report of even date annexed o DIRECTOR i )
For Kishor R. Joshi & Associates Shri. Dilip Laxman Magdum, Vice-Chairman
Chartered Accountants Shri. Ashish Jivandhar Murchitte Shri. Bharatkumar Kallappa Chougule
(FRN : 129897W) Shri. Dhanyakumar Annaso Patil-Paraj Shri. Vaibhav Vidyadhar Karve
Shri. Prashant Basgonda Apine Shri. Pradip Balaso Chougule
CA Komal H. Parakh Shri. Sanjay Annaso Patil Shri. Dhanyakumar Narasu Sidnale
Partner Shri. Vishal Raghuveer Avati Shri. Yuvraj Ratanlal Shah
Mem. No. 145041 Sou. Trishala Sanjay Patil (Yadravkar) ~ Sou. Kalpana Sambhaji More
Co-op. Panel No. 1013482 Shri. Surendra Satayya Jangam Shri. Mohan Krishna Prabhalkar
UDIN : 24145041BKINSB9164 Shri. Shivaji Siddhu Bedge Shri. Sachin Balaso Deshinge
20/06/2024 Shri. Nilesh Pramod Patil (CA)

Date :
\
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The Depositor Education & Awareness Fund Scheme 2014 (DEAF)
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