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INDEPENDENT AUDITOR'S REPORT

To,
Allthe Members,
The Yadrav Co-Op. Bank,

Yadrav.

We have audited the accompanying financial statements of The Yadrav Co Op Bank, Yadrav,
which comprises the balance sheet as at 31st march 2023 profit and loss Account for the year ended
31st march 2023 and other explanatory information. Incorporated in these financial statement are
thereturn of head office and 5(five) branches audited by us.

Management’s Responsibility for the Financial statement:

Management is responsible for the preparation of these financial statement that give true and
fair view of the financial position and financial performance of the bank in accordance with the
banking regulation act 1949 (as applicable to Co- Operative Societies) complying with reserve bank of
India guidelines from time to time and accounting standards as applicable. This responsibility includes
the design implementation and maintenance of internal control relevant to the preparation
presentation of the financial statement that finds true and fair view and is free material misstatement
whether due to fraud orerror.

Auditors Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on auditing issued by the institute of
chartered accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonably assurance about whether the financial
statements are free from material misstatements

An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. the procedures selected depend on the auditors, judgment including the
assessment of risk material misstatement of the statement whether due to fraud or error in making
those risk assessments the auditor considers internal control relevant to the entity’s preparation and
fair presentation of financial statement in order to design audit procedures that are appropriatein the
circumstances an audit also includes evaluating the appropriateness of accounting policies uses and
the reasonableness of the accounting estimates made by management as well as evaluating the
overall presentation of financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Qualified Opinion:

Subject to observations described in audit report & part “A”, B” and C” in our opinion and to
the best of our information and according to the explanations given to us the financial statement give
the information required as per banking regulation act 1960 and other statutory acts and rules as
applicable in the manner so required and give a true and fair view in conformity with the accounting
principles generally acceptedin India.

a) Inthecaseofthebalance sheet, statement of affairs of the as at 31st March 2023 and
b) Inthecase of profitand loss account, of the profit for the year ended on that date:
Reportonotherlegal and regulatory requirement:

The balance sheet and Profit and Loss account have been drawn up in accordance with the
provisions of section 29 of the banking regulation act.1949 (as applicable to co- operative societies)
and also conformity with the provisions of the Maharashtra co—operative Societies Act 1960

Subject to the limitations of the auditindicated above, we report that

1. We have obtained all information and explanations which to the best or our knowledge
and belief were necessary for the purpose of the audit and have found them to be
satisfactory.

2. Thetransactions of the bank which have come to our notice have within the power of the
bank

3. Inouropinionand which have come to our notice proper books of account as required by
the Maharashtra co—operative societies Act 1960 and rules there under, are maintained
by the bank.

4. The balance sheet and profit and loss account audited by us are in conformity with books
of accounts maintained by the bank.

5. For the financial year 2022-23 as per rating rules under the Maharashtra co- operative
societies Act, 1960 the bankis rated as “A” class.

UDIN : 23131603BGWAFI8684 For Kishor R. Joshi & Associates
Date : 23/06/2023 Chartered Accountants
Place: Sangli (FRN : 129897W)

CA Paragesh Kishor Joshi
Partner
Mem. No. 131603
Co-op. Panel No. 1013482

~




s sreaer ISg PI-301Y. 96 fafics, agM@. \
R0-WI YADRAV
! ANNEXURE ‘A’
NAME OF THE BANK YADRAV CO-OP. BANK LTD; YADRAV.
HEAD OFFICE ADDRESS PLOT NO. 102, FIRST PHASE, SHAMRAO PATIL
YADRAVKAR NAGAR ,PARVATI CO-OP.
IND. ESTATE LTD; YADRAV - 416 146,
Tal. Shirol, Dist. Kolhapur. state : Maharashtra.
ADMINISTRATIVE DEPARTMENT ADDRESS 576 B, STATION ROAD, JAYSINGPUR 416 101
Tal. Shirol, Dist. Kolhapur. state : Maharashtra.
E-mail headoffice@yadravbank.com
DATE OF REGISTRATION 103, 3RD, DECEMBER 1994.
DATE & NO. OF RBI LICENCE UBD/MAH/1133 p. 29-4-1995
JURSDICTION KOLHAPUR & SANGLI DISTRICTS
ITEMS As on 31st March 2023 (figures in Lakhs)
No. of Branches Including Head Office 5+1 6
Membership Regular 7033
Nominal 886
Paid up Share Capital 273.23
Total Reserve & Other Funds 707.35
Deposits Savings 1057.09
Current 1002.88
Fixed 1314251
Total 15202.48
Advances Secured 8875.95
Un Secured 188.35
Total 9064.31
Total % of Priority Sector 60.49%
Total % of Weaker Section 14.30%
Borrowings Nil
Investment D.C.C. BANK 410.00
GOVT. SUCURITIES 4022.09
IDBI BANK, ICH. 105.00
FEDRAL BANK 380.00
YES BANK 55.06
UJIVAN BANK 280.00
OTHERS 390.55
Total 5642.70
NET NPA % (Percentage) 0.74%
CRAR 11.86%
M.LS. of Urban Bank CD Ratio 59.62%
OVERDUES 278.13
% OF O/s 3.06%
Profit for the Current Year 4514
Audit Classification ‘A’
Total Staff 33
\_ Working Capital 16628.12 J
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Form A
Balance Sheet As on 31.03.2023 / dldg 93

(Amount in Rs. )
Capital & Liabilities / Wisae g goft Schedule 31/03/2023 31/03/2022
No. (Current Year) | (Previous Year)

Capital /vigadt 1 2,73,22,650.00 [ 1,96,56,600.00
Reserves and Surplus / IR&ld 9 s A& 2 5,04,17,950.98 |  4,52,97,676.42
Deposits / &t 3 1,52,02,47,885.21 | 1,38,36,08,168.69
Borrowings / Bdcicll ol 4 - -
Other liabilities and provisions / SR <oft 3nfor aqda 5 6,07,30,822.58 3,58,40,655.20
Total / UgUT 1,65,87,19,308.77 |1,48,44,03,100.31
Assets / f3ieft
Cash and balances with Reserve Bank of India /
AT 9 Rt spperdl fRlewid 6 2,48,45,260.26 | 4,51,75,011.30

Balance with banks and money at call and short notice / 7 29,14,70,284.82 | 29,49,30,337.70
Jopmeid fRiewids g HPTUft asdTe U @ 3179 adten &dt

Investments / W 8 40,22,24,850.00 | 32,09,04,300.00
Advances / f&ctelt @i 9 90,64,30,970.54 | 80,84,20,971.10
Fixed Assets / ITaR ATTHHT 10 1,93,81,603.61 60,64,515.84
Other Assets / gaR faigaft 1 1,43,66,339.54 89,07,964.37
Total / UgUT 1,65,87,19,308.77 |1,48,44,03,100.31
Contingent Liabilities / ey ot 12 16,40,856.27 15,58,011.28

Bills For Collections / SeITS! 3Telel o, foiet 2.

N

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN : 129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 23131603BGWAFJ8684
Date : 23-06-2023

Shri. Ajay Rajendra Patil (Yadravkar)

Chairman
DIRECTOR

Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Dhanyakumar Annaso Patil-Paraj
Shri. Prashant Basgonda Apine

Shri. Sanjay Annaso Patil

Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)
Shri. Surendra Satayya Jangam

Shri. Shivaji Siddhu Bedge

Shri. Nilesh Pramod Patil (CA)

Shri. Bharatkumar Kallappa Chougule
Shri. Vaibhav Vidyadhar Karve
Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale

Shri. Yuvraj Ratanlal Shah
Sou. Kalpana Sambhaji More
Shri. Mohan Krishna Prabhalkar

Shri. Sachin Balaso Deshinge
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Form B
Profit & Loss Account For The Year ended 31.03.2023 / 9%6I-dlel U@
(Amountin Rs. )
Schedule 31/03/2023 31/03/2022
No. (Current Year) | (Previous Year)
1 Incomes / 34
Interest Earned / fiiw@Tetel 1T 13 12,81,80,571.24 9,62,49,823.94
Other Income / c3 3THT 14 62,30,584.09 72,11,447.55
Total / UHUT 13,44,11,155.33 | 10,34,61,271.49
2 Expenditure / @
Interest Expended / fgcicl =1a1 15 10,62,19,875.00 | 8,10,24,815.00
operating Expenses / UTRIH & 16 1,76,49,919.77 |  1,49,79,092.28
Provisins & Contingencies / H?@T:ﬁ 60,27,000.00 46,86,470.00
Total / UgUT 12,98,96,794.77 | 10,06,90,377.28
3 Profit & Loss / ABI-dlel
Net Profit/Loss For the year/a¥ 3R&RId feaa AT 45,14,360.56 27,70,894.21
Profit/loss(-) brought forward / Apftet HTATT T%1/dreT - --
Total / UHUT 45,14,360.56 27,70,894.21
4 Appropriations / fauproft
Transfer to statutory reserves/ﬂTﬂTrlTiﬂ'\’:{ f 11,28,589.89 6,92,724.00
Transfer to Building fund/SHRA el oot 6,77,153.93 4,15,634.00
Transfer to Investment Fluctation reserve/ -- --
S[adule de3ar e aof
Transfer to Computer Fund/ITores el oo - -
Transfer to proposed dividend/arer fAefi oot 17,69,094.00 15,04,820.00
Balance carried over to Building Fund/ 9,39,522.74 1,57,716.21
fIeeTe 1 gARA fAeh ot
Total / UHUT 45,14,360.56 27,70,894.21
Shri. Shrishail A. Naykude Shri. Ajay Rajendra Patil (Yadravkar)
Chief Executive Officer Chairman
DIRECTOR

-

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 23131603BGWAFJ8684
Date : 23-06-2023

Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Dhanyakumar Annaso Patil-Paraj
Shri. Prashant Basgonda Apine

Shri. Sanjay Annaso Patil

Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)
Shri. Surendra Satayya Jangam

Shri. Shivaji Siddhu Bedge

Shri. Nilesh Pramod Patil (CA)

Shri. Bharatkumar Kallappa Chougule
Shri. Vaibhav Vidyadhar Karve
Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale
Shri. Yuvraj Ratanlal Shah

Sou. Kalpana Sambhaji More
Shri. Mohan Krishna Prabhalkar

Shri. Sachin Balaso Deshinge
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Schedules to the Financial Statements

Schedule No. - 1 Capital (Amount in Rs. )

Particulars 31/03/2023 31/03/2022

(Current Year) (Previous Year)

Authorised Capital 3,00,00,000.00 3,00,00,000.00

(3,00,000 shares of Rs. 100/- each)

Issued Capital / Subscribed Capital /Called-up Capital / Paid up Captal
Current year (1,96,566 shares of Rs. 100/- each)

Previous year (1,67,202 shares of Rs. 100/- each)

Less: Calls unpaid

Add: Forfeited shares

2,73,22,650.00

1,96,56,600.00

Total 2,73,22,650.00 1,96,56,600.00
Schedule No. -2 Reserves and Surplus (Amountin Rs. )
Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1) Reserve Fund
Opening Balance
Additions during the year
Deductions during the year

2,06,77,118.41
14,03,458.00

1,74,74,871.41
32,02,247.00

Total

2,20,80,576.41

2,06,77,118.41

2) Building Fund
Opening Balance
Additions during the year
Deductions during the year

1,33,78,663.80
5,73,350.21

1,08,74,959.70
25,03,704.10

Total 1,39,52,014.01 1,33,78,663.80
3) Investment Fluctation reserve

Opening Balance 20,00,000.00 16,00,000.00

Additions during the year 12,00,000.00 4,00,000.00

Deductions during the year -- -
Total 32,00,000.00 20,00,000.00
4) Investment Depeciation Fund

Opening Balance 9,50,000.00 9,50,000.00

Additions during the year 2,00,000.00

Deductions during the year -- --
Total 11,50,000.00 9,50,000.00
5) Computer Fund

Opening Balance 35,00,000.00 31,00,000.00

Additions during the year 4,00,000.00

Deductions during the year -- --
Total 35,00,000.00 35,00,000.00

12
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Schedules to the Financial Statements
Schedule No. -2 Reserves and Surplus (Amount in Rs. )
Particulars 31/03/2023 31/03/2022
(Current Year) (Previous Year)
6) Smarak Fund
Opening Balance 7,01,000.00 7,01,000.00
Additions during the year -- --
Deductions during the year - --
Total 7,01,000.00 7,01,000.00
7) Share holder welfare Fund
Opening Balance 10,000.00 10,000.00
Additions during the year -- --
Deductions during the year - --
Total 10,000.00 10,000.00
8) Education Fund
Opening Balance 6,10,000.00 6,10,000.00
Additions during the year -- --
Deductions during the year - --
Total 6,10,000.00 6,10,000.00
9) Dividend Equlisation Fund
Opening Balance 7,00,000.00 7,00,000.00
Additions during the year -- --
Deductions during the year - --
Total 7,00,000.00 7,00,000.00
10)  Balance in Profit and Loss Account 45,14,360.56 27,70,894.21
Total (1t0 10) 5,04,17,950.98 4,52,97,676.42
Schedule No. - 3 Deposits (Amount in Rs. )
Particulars 31/03/2023 31/03/2022
(Current Year) (Previous Year)
A. I. Demand deposits

(i) From banks -- --
(ii) From others 10,02,88,388.23 5,91,35,586.68
Il. Savings Bank Deposits 10,57,08,631.12 10,00,71,879.52
Ill. Term Deposits
(i) From banks -- --

(ii) From others

1,31,42,50,865.86

1,22,44,00,702.49

Total (1, Il and 11)

1,52,02,47,885.21

1,38,36,08,168.69

B. (i) Deposits of branches in India

1,52,02,47,885.21

1,38,36,08,168.69

13
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Schedules to the Financial Statements

Schedule No. -4 Borrowings (Amount in Rs. )
Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1 Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies
II. Borrowings outside India

Total (1 and I1)

Secured borrowings included in 1 and Il above - Rs.

II. Inter-office adjustment (net)
Ill. Interest accrued
IV. Others (including provisions)

Schedule No. - 5 Other Liabilities and Provisions (Amount in Rs. )
Particulars 31/03/2023 31/03/2022
(Current Year) (Previous Year)
1. Bills payable -- -

2,93,37,636.00
3,13,93,186.58

2,56,94,782.00
1,01,45,873.20

Total 6,07,30,822.58 3,58,40,655.20
Schedule No. - 6 - Cash and Balances with Reserve Bank of India (Amount in Rs. )
Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1. Cash in hand (including foreign currency notes)
1. Balances with Reserve Bank of India

(a) in Current Account

(b) in Other Accounts

2,48,45,260.26

4,51,75,011.30

Total (1 and I1)

2,48,45,260.26

4,51,75,011.30

Schedule No. - 7 - Balances with Banks and Money at Call and Short Notice

(Amountin Rs. )

Particulars

31/03/2023
(Current Year)

31/03/2022
(Previous Year)

(i) Balances with banks
(a) in Current Accounts
(b) in Other Deposit Accounts
(ii) Money at call and short notice
(a) with banks
(b) with other institutions

Total (i and ii)

Il Outside India

(i) in Current Accounts

(ii) in Other Deposit Accounts

(iii) Money at call and short notice
Total (i, ii and iii)

12,94,24,685.82
16,20,45,599.00

5,26,73,286.70
24,22,57,051.00

29,14,70,284.82

29,49,30,337.70

Grand Total (1 and II)

29,14,70,284.82

29,49,30,337.70

14
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Schedule No. - 8 Investments (Amount in Rs. )
Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1. Investments in India

(i) Government Securities 40,22,08,800.00 32,08,88,250.00

(i) Other approved securities - --

(iii) Shares 16,050.00 16,050.00

(iv) Debentures and Bonds - --

(v) Subsidiaries and/or joint ventures -- --

(vi) Others (to be specified) -- --

Total 40,22,24,850.00 32,09,04,300.00
1. Investments outside India

(i) Government securities (including local authorities) -- --

(i) Subsidiaries and/or joint ventures abroad -- -

(i) Others investments (to be specified) -- --

Total -- -

Grand Total (1 and ) 40,22,24,850.00 32,09,04,300.00

Schedule No. - 9 - Advances (Amount in Rs. )

Particulars As On As On

31/03/2023 31/03/2022

A. (i) Bills purchased and discounted - --

Cash Credit / overdrafts loan payable on demand 9,01,31,401.16 40,84,76,756.99

(iii) Term loans Unsecured

81,62,99,569.38

39,99,44,214.11

Total

90,64,30,970.54

80,84,20,971.10

B. (i) Secured by tangible assets Secured
(i) Covered by Bank/Government Guarantees
(iii) Unsecured

88,76,17,784.54

1,88,13,186.00

78,69,40,780.10

2,14,80,191.00

Total

90,64,30,970.54

80,84,20,971.10

Total C.I. Advances in India
i) Priority Sectors
ii) Public Sector
iii) Banks

iv) Others

—~ o~ o~ —

54,83,22,070.00

35,81,08,900.54

45,51,53,567.49

35,32,67,403.61

Total

90,64,30,970.54

80,84,20,971.10

Total C Il. Advances Outside India
(i) Due from banks
(ii) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others

Total

Grand Total (C.I and 1)

90,64,30,970.54

80,84,20,971.10

N
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Schedule No. - 10 Fixed Assets (Amount in Rs. )
Particulars 31/03/2023 31/03/2022
(Current Year) (Previous Year)
|I. Premises
At cost as on 31st March of the preceding year 3,00,781.00 83,62,651.00
Additions during the year 1,33,34,853.00 --
Deductions during the year - 80,61,870.00
Depreciation to date 1,05,940.80 30,078.00
Total 1,35,29,693.20 2,70,703.00
1. Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year 97,97,178.11 89,53,578.08
Additions during the year 24,26,947.72 9,22,950.03
Deductions during the year 15,296.00 79,350.00
Depreciation to date Total 63,56,919.42 54,49,918.27
Total 58,51,910.41 43,47,259.84
II. Capital Work In progress
At cost as on 31st March of the preceding year 14,46,553.00 4,00,000.00

Additions during the year
Deductions during the year

Depreciation to date Total

14,46,553.00

10,46,553.00

Total

14,46,553.00

Total ( I+11+111)

1,93,81,603.61

60,64,515.84

Schedule No. - 11 - Other Assets

(Amount in Rs. )

Particulars

31/03/2023
(Current Year)

31/03/2022
(Previous Year)

1. Inter-office adjustments (net)

.11. Interest accrued

Ill. Tax paid in advance/tax deducted at source

IV. Stationery and stamps

V. Non-banking assets acquired in satisfaction of claims
VI. Others

1,23,48,191.30
2,23,586.00
4,50,327.20

13,44,235.04

64,22,080.97

4,16,348.20

20,69,535.20

Total

1,43,66,339.54

89,07,964.37

16
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Schedules to the Financial Statements
Schedule No. - 12 Contingent Liabilities

~

(Amountin Rs. )

Particulars

31/03/2023
(Current Year)

31/03/2022
(Previous Year)

I. Claims against the bank not acknowledged as debts
II. Liability for partly paid investments
I1I. Liability on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of constituents
(a) In India
b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable (DEAF A/C RBI

)

16,40,856.27

15,58,011.28

(Current Year)

Total 16,40,856.27 15,58,011.28
Schedule No. - 13 - Interest Earned (AmountinRs. )
Particulars 31/03/2023 31/03/2022

(Previous Year)

1. Interest/discount on advances/bills
Il. Income on investments

I1l. Interest on balances with Reserve Bank of India and other inter-bank funpds

8,55,76,635.01
2,97,35,568.83
1,28,68,367.40

7,38,94,938.00
1,60,55,062.61
62,99,823.33

IV. Others -

Total 12,81,80,571.24 9,62,49,823.94
Schedule No. - 14 - Other Income (Amountin Rs. )

Particulars 31/03/2023 31/03/2022
(Current Year) (Previous Year)
1. Commission, exchange and brokerage 20,801.42 --
1. Profit on sale of investments 19,26,104.89 57,89,719.99
Less: Loss on sale of investments -- -
I11. Profit on revaluation of investments - -
Less: Loss on revaluation of investments - -
IV. Profit on sale of land, buildings and other assets (2,105.70) (26,573.00)
Less: Loss on sale of land, buildings and other assets - -
V. Profit on exchange transactions - --
Less: Loss on exchange transactions -- -
VI. Income earned by way of dividends, etc. from -- --
subsidiaries/companies and/or joint ventures abroad/in India -- --
VII. Miscellaneous Income 42,85,783.48 14,48,300.56
Total 62,30,584.09 72,11,447.55

17
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Schedule No. - 15 - Interest Expended (Amountin Rs. )
Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1. Interest on deposits

10,62,19,875.00

II. Interest on Reserve Bank of India/ Inter-bank borrowings -

8,10,24,815.00

Ill. Others - --

Total 10,62,19,875.00 8,10,24,815.00
Schedule No. - 16 Operating Expenses (Amountin Rs. )

Particulars 31/03/2023 31/03/2022

(Current Year)

(Previous Year)

1. Payments to and provisions for employees
1. Rent, taxes and lighting

Ill. Printing and stationery

IV. Advertisement and publicity

V. Depreciation on bank's property

VI. Director's fees, allowances and expenses

VII. Auditors' fees and expenses (including branch auditors)

VIII. Law charges

IX. Postages, Telegrams, Telephones, etc.
X. Insurance

XI. Repairs and maintenance

XIl. Other Expenditure

94,41,311.12
19,14,656.16
69,013.77
2,26,640.71
9,96,054.25
69,900.00
8,99,971.80
48,500.00
1,32,691.18
17,06,247.60
61,004.00
20,83,929.18

75,77,797.00
20,71,302.04
58,207.70
1,21,882.30
11,52,011.31
73,200.00
5,69,923.10
83,700.00
1,16,254.77
14,55,716.14
1,050.00
16,98,047.92

Total

1,76,49,919.77

1,49,79,092.28

N

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN : 129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 23131603BGWAFJ8684
Date : 23-06-2023

Shri. Ajay Rajendra Patil (Yadravkar)

Chairman
DIRECTOR

Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Bharatkumar Kallappa Chougule

Shri. Dhanyakumar Annaso Patil-Paraj Shri. Vaibhav Vidyadhar Karve

Shri. Prashant Basgonda Apine
Shri. Sanjay Annaso Patil
Shri. Vishal Raghuveer Avati

Shri. Pradip Balaso Chougule
Shri. Dhanyakumar Narasu Sidnale
Shri. Yuvraj Ratanlal Shah

Sou. Trishala Sanjay Patil (Yadravkar)  Sou. Kalpana Sambhaji More

Shri. Surendra Satayya Jangam
Shri. Shivaji Siddhu Bedge
Shri. Nilesh Pramod Patil (CA)

Shri. Mohan Krishna Prabhalkar
Shri. Sachin Balaso Deshinge
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1.

NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR

THE YEAR ENDED 31ST MARCH 2023 AND BALANCE SHEET AS ON EVEN DATE

OVERVIEW

Yadrav Co-op. Bank Ltd. (“the bank”) was established on 3rd Dec. 1994. The bank is an urban co-
operative bank having 5 branches in Kolhapur District of Maharashtra state as on 31st March, 2023.

1. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles in India, statutory requirements prescribed under the Banking Regulation Act 1949, and the
Co-operative Societies Act 1960, and rules made there under, circulars and guidelines issued by the
Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in
India.

2.USE OF ESTIMATES

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
tothe accounting estimates is recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention
The financial statements are drawn up in accordance with historical cost convention and going concern
basis.

Revenue Recognition

Items ofincome are accounted on accrual basis except for the following:

Interest and otherincome on Advances classified as ‘Non-performing assets’ is recognized to the extent
realized, as per the directives issued by the RBI. Unrealized interest on non-performing advances is
shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable’ on liability side and asset side
respectively.

Commission and other related income are fully recognized asincome on realization.

Lockerrentis charged to customers though locker facility is provided by bank.

Dividend is recognized as income when right to receive payment is established by the date of Balance
Sheet.

\
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V. Interest on Government Securities, debentures and other fixed income securities is recognized on a
time proportion basis taking into account the amount outstanding and the rate applicable.

Vi. Income from referral business is recognized as and when the relevant amount is received from
agency/vendor.

3. Investments
The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co-
Operative Banks. Accordingly, classification of investments in government securities for the purpose of
valuationis done under the following categories:

i. Held to Maturity (HTM)
ii. Available for Sale (AFS)
iii. Held for Trading ( HFT)

b. Investments are classified under following five heads for disclosure in Balance Sheet as per RBI

guidelines—

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares of Co-op. Banks

iv. Units of Mutual Fund and other approved bonds.
v. Investment in Term Deposits with other banks.

C. Investments purchased under HTM category are accounted at cost. Premium, if any, on investments
under HTM category is amortized over the residual life of the investment.

d. Investments under “HFT” and “AFS” categories are marked to market on the basis of guidelines issued
by the RBI. While net depreciation, if any, under each of the categories has been provided for, and net
appreciation, if any, has been ignored.

e. Shares of co-operative Banks are valued at cost. Full provision is made for investment in shares of co-
operative banks, in case dividend is not declared or financial position is not available.

f. Investments in quoted mutual funds are valued as per the quoted value at the stock exchange
quotations. Investments in non-quoted mutual funds are valued in line with RBI guidelines on the basis
of latest repurchase price declared by mutual funds or Net Asset Value (NAV).

g. The transfer of investments from one category to another is done at lower of the acquisition cost/book
value/market value on the date of transfer and the depreciation, if any, fully provided for.

h. Treasury Billsunder all the classifications are shown at carrying cost.

i Broken period interest on investments is treated as revenue item. Brokerage, Commission etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

4, Advances & Provision for Advances
Advances are disclosed net of write off net of provisions & further disclosed into short term, medium
term & longterm.

b. Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the

guidelinesissued by the Reserve Bank of India fromtime to time.
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C. Provision made against standard Assets is included in other Liabilities and provisions on Advances
categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines
issued by the Reserve Bank of India. In addition, a general provision is made on following categories of
standard assets as per RBl guidelines, asunder:

Category Provision

Direct advances to Agricultural and SME Sectors 0.40 %
Commercial Real estate loans 1.00 %
CRE—-RH 0.75%
Other advances 0.40 %

5. Property Plant & Equipment (PPE) & depreciation :

a. Property Plant and Equipment other than premises of the bank are stated in balance-sheet at historical
cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price
including non-refundable purchase taxes and any cost attributable for bringing the asset to its working
condition for its intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/ functioning
capability from / of such assets.

b. Subsequent costs are included in carrying amount of asset or recoghized as separate asset, as
appropriate only when it is probable that future economic benefit associated with the item will flow to
the entity and the cost can be measured reliably.

C. The rates of depreciation and method of charging depreciation are as under:

Sr. No. Description of Fixed Asset Method of Depreciation
Charging Depreciation %
1 Building WDV 5.00
2 Furniture & Fixture WDV 10.00
3 Machinery WDV 15.00
4 Vehicles WDV 15.00
5 Electrification WDV 10.00
6 Library wDV 10.00
7 Computers and Softwares SLM 33.33

Thereis no change in the rate of depreciation during the financial year.
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Employee Benefits—AS 15

Provident Fund :

Itis a defined contribution scheme. The eligible employees of the bank are entitled to receive benefits
under the Provident Fund, where, both the employee and the bank contribute monthly at a stipulated
rate to the government provident fund. The bank recognizes such contributions as an expense to Profit
and Loss accountinthe period in which employee renders the related service.

Gratuity:

The bank provides for the gratuity, a defined benefit retirement plan, covering all employees. The plan
provides for lump sum payments to employees upon death while in employment or on separation from
employment after serving for the stipulated years mentioned under ‘The Payment of Gratuity Act, 1972’
Accordingly bank has taken a group gratuity policy with LIC for the payment of gratuity to the employees.

Leave Encashment:

The Bank has accounted for leave encashment benefits of employees as the bank has adopted a policy
forencashment of leave standing to the credit of employee in their HR policy.

Segment Reporting AS 17

Inaccordance with the guidelinesissued by RBI, Segment Reporting ismade as under:

Treasury segment primarily consists of all investment portfolio, interest earnings on investment
portfolio and profit/loss on sale of investments. The expenses of this segment consists of commission or
other incidental expenses as well as depreciation/amortization of premium on Held to Maturity
category investments.

Other Banking Operationsinclude all other operations not covered under Treasury operations.

Segment information is prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the bank as a whole.

Provisions, Contingent liabilities and Contingent Asset - AS 29

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value except in case of decommissioning, restoration and similar liabilities
thatare recognized as cost of Property, Plantand Equipment and are determined based on best estimate
of the expenditure required to settle the present obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Adisclosure of contingent liability is made when thereiis :

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence
or nonoccurrence of one or more uncertain future events not within the control of the Bank; or

A present obligation arising from a past event which is not recognized, as it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made

When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources embodying economic benefits is remote, no provision or disclosure is made.
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9. Investment Fluctuation Reserve (IFR)

10.

The bank maintains Investment Fluctuation Reserve (IFR) on AFS and HFT Investment Portfolio as per
the extant RBI guidelines.

Accounting of Goods & services Tax

The eligible GST input credit, is accounted for in the books in the period in which the underlying service
or goods received are accounted and when there is reasonable certainty in availing / utilizing the credits.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2023

1. The income from referral business for the period April 2022 to March 2023 is as follows

Sr. No. Nature of Income 2022-2023

1 Commission from selling of products --
Total o

2. Prior Period Items - AS 5
There are no items of material significance in the prior period account requiring disclosure.
3. Primary Segment Reporting (By Business Segments)— (AS- 17)
Amt. in Lacs
Particulars Treasury Other Banking Total
Operations
Segment Revenue 297.33 1046.80 1344.13
Segment Cost - 1232.73 1232.73
Unallocated Income - - -
Operating Profit / Loss 297.33 2279.53 111.40
Unallocated Expenses - 66.26 66.26
Net Result - - 45.14
Income Tax - - -
Net Profit - - 45.14
Other Information
Segment Assets 4022.09 12227.62 16249.71
Unallocated Assets - 337.48 337.48
Total Assets 16587.19
Segment Liabilities - 15202.48 15202.48
Capital Employed - 777.41 777.41
Unallocated Liabilities - 607.30 607.30
Total Liabilities - - 16587.19
.
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These segments have been reported considering the nature of products or services, the class of
customers for the products or services, different risks and returns attributable to them, organizational
structure and internal managementinformation system.

Secondary Segment Information: Bank operates only in one geographical area, hence separate
information regarding secondary segment i.e. geographical segmentis not given.

Related Party Disclosures (AS-18)

Related parties transactions Disclosures required under Accounting Standard 18- Key Management
Personnel - Mr. Shrishail Naykude - Chief Executive Officer

The details of transactions with Key Management Personnel are not given in view of the R.B.I. Circular
dated 29th March,2003.

Details of computer software other thaninternally generated- (AS—26):
The details of computer software included in the Fixed Assets block of “Computer & Hardware” are as

follows FiguresinRs. Lacs
Particulars Amount
Opening Balance of Software (Intangible assets) 13.30
Add: Additions during the year 1.50
Less: Amortization during the year 0.00
Closing Balance of Software (Intangible assets) 14.80

Impairment of Assets - AS 28
The Bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 issued by the ICAl is required.
Contingent Liabilities AS -29
Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts etc
Figures in Rs. Lacs

Particulars Amount

Bank Guarantees -
Letters of Credit ( LC + Buyer’s Credit) -
Forward Exchange contracts Purchase / Sale -

Others — Depositors’ Education Awareness Fund 16.41

Total 16.41

Claims not acknowledged as debts Figures in Rs. Lacs
Particulars Amount

On account of Income tax Demand (Gross) -
On account of Service Tax -
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c. Contingent Liabilities — Others
In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank
has transferred all credit balances amounting to Rs. 16.41 Lacs (as mentioned in sub-clause i) to viii)
in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not been in operation for 10
years or more. The required disclosure as per the said circular is as under:

Figures in Rs. Lacs

Particulars Amount
Opening balance of amounts transferred to DEAF 15.58
Add: Amounts transferred to DEAF during the year 0.83
Less: Amounts reimbursed by DEAF towards claims ---
Closing balance of amounts transferred to DEAF 16.41
The Bank has paid Rs. 16,40,856.27 to customers / depositors towards the said deposits which have
remained unclaimed for 10 years or more and also claimed refund of the said amount from RBI in terms
of the said scheme

8. Non Banking Asset
During FY. 2022-23, thereis no any kind of property taken in possession.

9. Penalties for Disclosure
Intheyear 2022-23, RBl has notimposed any penalty on the Bank.

V. Disclosure Requirements as Per RBI Guidelines

In pursuance to RBI circular no. DOR.STR.REC.4/21.04.048/2021-22 dt. 07.04.2021, the aggregate
amountto be refunded/adjusted in respect of borrowers there is no reliefto the borrowers.

Date:23/06/2023

Shri. Shrishail A. Naykude Shri. Ajay Rajendra Patil (Yadravkar)
Chief Executive Officer Chairman
As per our report of even date annexed DIRECTOR
For Kishor R. Joshi & Associates Shri. Dilip Laxman Magdum, Vice-Chairman
Chartered Accountants Shri. Ashish Jivandhar Murchitte Shri. Bharatkumar Kallappa Chougule
(FRN : 129897W) Shri. Dhanyakumar Annaso Patil-Paraj Shri. Vaibhav Vidyadhar Karve
Shri. Prashant Basgonda Apine Shri. Pradip Balaso Chougule

CA Paragesh Kishor Joshi Shri. Sanjay Annaso Patil Shri. Dhanyakumar Narasu Sidnale
Partner Shri. Vishal Raghuveer Avati Shri. Yuvraj Ratanlal Shah
Mem. No. 131603 Sou. Trishala Sanjay Patil (Yadravkar) ~ Sou. Kalpana Sambhaji More
Co-op. Panel No. 1013482 Shri. Surendra Satayya Jangam Shri. Mohan Krishna Prabhalkar
UDIN : 23131603BGWAFJ8684 Shri. Shlvajl Siddhu Bedge Shri. Sachin Balaso Deshinge
Date : 23-06-2023 Shri. Nilesh Pramod Patil (CA)
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Disclosure in financial statements — ‘Notes to Accounts’
Disclosure as per RBlI master direction DOR.ACC.REC.N0O.45/21.04.018/2021-22 dated 30.08.2021
(updated ason 19.05.2022)

1. Regulatory Capital

a) Composition of Regulatory Capital

(Amount in X crore)

Sr Particulars Current Year Previous Year
No. F.Y.2022-23 F.Y.2021-22
i Paid up share capital and reserves (net of 6.79 5.65
deductions, if any)
ii. | Other Tier 1 capital 0.00 0.00
iii. | Tier 1 capital (i +ii) 6.79 5.65
iv. | Tier 2 capital 1.72 1.33
v. | Total capital (Tier 1+Tier 2) 8.51 6.98
vi. | Total Risk Weighted Assets (RWAs) 71.81 51.75
vii. | Paid-up share capital and reserves as percentage 9.46 % 10.92%
of RWAs
viii. | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 9.46 % 10.50%
ix. | Tier 2 Ratio (Tier 2 capital as a % of RWAs) 2.39% 2.57%
. Cap!tal to Risk Weighted Assets Ratio (CRAR) (Total 11.86 % 13.49%
Capital as a percentage of RWAs)
' Amount of paid-up equity capital raised during the 0.00 0.29
xi. | year
ii Amount of non-equity Tier 1 capital raised during Nil Nil
" | the year !
Xiii. | Amount of Tier 2 capital raised during the year Nil Nil

b) Draw down from Reserves

(Amount in X crore)

Balance as | Amount Balance as at | Reason for such down of the
Name of Reserve at Drawn Down | 31.03.2023 Reserve if any
31.03.2022 | during the
FY 2022-23
Investment Depreciation
Reserve (G sec) 0.00 0.00 0.00 N.A.
Golden Jubilee Fund
0.00 0.00 0.00 N.A.
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2. Asset liability management
Maturity pattern of certain items of assets and liabilities as on 31.03.2023
(Amount in X crore)

Over Over Over
3 Over 3
Over 2 6
8to 15to | 31days months 1 year years Over
Day 2to7 months months
14 30 to2 and up and and 5 Total
1 days andto 3 and up
days Days | months to up to up to years
months to
6 1vear 3 years 5
Months v years

Deposits 2.56 | 8.02 1.94 3.70 8.62 2.71 45.52 21.33 56.72 0.02 0.08 |152.02
Advances -- - 1.63 0.06 - 1.81 23.19 6.96 16.67 | 21.11 | 19.21 | 90.64
Investments - -- 123.51 - - 7.35 2.95 5.90 3.65 4.98 8.08 | 56.42
Borrowings 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign 0.00 | 0.00 | 000 |000 |000 |0.00 0.00 0.00 000 |000 |000 |O0.00
Currency
assets
Foreign 0.00 | 0.00 |000 |000 |000 |0.00 0.00 0.00 000 |000 |000 |O0.00
Currency
liabilities
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in X crore)

Particulars Current Year Previous Year
F.Y. 2022-23 F.Y.2021-22
i) Movement of provisions held towards depreciation on investments
a) Opening balance 0.10 0.10
b) Add: Provisions made during the year 0.02 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 0.12 0.10
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.20 0.16
b) Add: Amount transferred during the year 0.12 0.04
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.32 0.20
e o F e P of

c) Sale and transfers to/from HTM category

Note : There is no Sale and transfers to/from HTM category other than permissible limits.

d) Non-SLR investment portfolio
i) Non-performing non-SLR investments :

(Amount in X crore)

Sr. Particulars Current Year Previous Year
No. F.Y.2022-23 F.Y.2021-22
a) | Opening balance 0.00 0.00

b) | Additions during the year since 1st April 0.00 0.00

c) | Reductions during the above period 0.00 0.00

d) | Closing balance 0.00 0.00

e) | Total provisions held 0.00 0.00
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ii) Issuer composition of non-SLR investments

(Amount in X crore)

Extent of ‘Below

Extent of

d) | Corporates

Sr. Extent of Private Extent of ‘Unrated’ .
Issuer Amount Investment Grade’ ", ‘Unlisted’
No. Placement L Securities -
Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current Previous Current Previous Previous Current Previous Current Previous
Year Year Year Year Current Year Year Year Year Year Year
F.Y. EY.2021-22 F.Y. F.Y. F.Y.2022-23 F.Y. F.Y. F.Y. F.Y. F.Y.
2022-23 o i 2022-23 2021-22 2021-22 2022-23 2021-22 2022-23 2021-22
a) PSUs - - - - - - - - - -
b) | FIs - - - - - - - - - -
c) | Banks (DCC) - - - - - - - - - -
Private

Subsidiaries/
Joint
e) | Ventures

Others
(Mutual
f) | Funds)

Provision
held
towards

g) | depreciation

Total

e) Repo transactions (in face value terms)

No Repo transactions (in face value terms) in the current and previous Financial Years
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4. Asset quality

a) Classification of advances and provisions held as on 31.03.2023 (Amount in X crore)
Standard Non-Performing Total
Total Sub- Total Non-
Standard Doubtful | Loss | Performing
standard
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 80.19 0.27 2.06 | 0.22 2.55 82.74
Add: Additions during the year 1.71 --
Less: Reductions during the year* 1.48 --
Closing balance 87.86 0.48 2.02 | 0.28 2.78 90.64

*Reductions in Gross NPAs due to: -
i) Upgradation - -

i) Recoveries (excluding recoveries from
upgraded accounts)

i) Technical/ Prudential Write-offs - -
iv) Write-offs other than those under (iii)
above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 0.33 0.11 1.19 | 0.60 1.90 2.23
Add: Fresh provisions made during the year 0.22 -
Less: Excess provision reversed/ Write-off B _
loans

Closing balance of provisions held 0.37 0.10 145 | 0.57 2.12 2.49
Net NPAs

Opening Balance 0.16 0.88 | (0.38) 0.66

Add: Fresh additions during the year -
Less: Reductions during the year -
Closing Balance 0.38 0.57 |(0.29) 0.66 0.66

Floating Provisions
Opening Balance -

Add: Additional provisions made during the
year

Less: Amount drawn down during the year

Closing balance of floating provisions -

Technical write-offs and the recoveries made
thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts -
during the year

Closing balance -
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Current Year Previous Year
Ratios(in per cent) F.Y.2022-23 F.Y.2021-22
Gross NPA to Gross Advances 3.06% 3.08%
Net NPA to Net Advances 0.74% 0.81%
Provision coverage ratio 153.84% 154.68%

b) Sector-wise Advances and Gross NPAs

Current Year Previous Year
F.Y.2022-23 F.Y.2021-22
Sr. . Percentage of . Percentage of
No. Sec Outstanding Gross Gross NPAs Outstanding Gross Gross NPAs to
tor Total NPAs to Total Total NPAs Total Advances
Advances Advances in Advances in that sector
that sector
i) | Priority Sector
Agriculture and | g7 5 116.46 1.28% 1313.12 11.62 8.50%
a) | allied activities
Advances to 0.00%
p) | industries. 00.00 00.00 0.00% 00.00 0.00
sector eligible
as priority
sector lending
c) | Services 477.77 32.52 0.35% 885.95 43.35 4.89%
Personal Loans o o
d) | /Other Loans 1356.75 27.90 0.30% 1743.55 33.86 1.94%
e) | Housing Loans 739.38 37.11 0.40% 737.27 43.00 5.83%
f) | Education Loans 33.07 22.75 0.25% 98.59 22.75 38.82%
Subtotal (i) 5483.22 236.74 2.61% 4738.58 254.58 5.37%
ii) | Non-priority
Sector
Agriculture and 0.00 0.00 . 0.00 0.00 .
a) | allied activities
b) | Industry 0.00 0.00 - 0.00 0.00 -
c) | Services 0.00 0.00 - 0.00 0.00 -
d) | Personal Loans 0.00 0.00 0.00% 0.00 0.00 -
e) | Housing Loans 0.00 0.00 0.00% 0.00 0.00 0.00
f) | Education Loans 0.00 0.00 0.00% 0.00 0.00 -
Ot.he.r Non- 3581.09 41.39 0.45% 3535.19 0.57 0.00
g) | Priority
Sector Loans
Subtotal (ii) 3581.09 41.39 0.45% 3535.19 0.57 0.00
Total (i + ii) 9064.31 278.13 3.06% 8273.77 255.15 3.08%
g J
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c) Details of accounts subjected to restructuring

Note : The below accounts are restructured in accordance with Micro, Small and Medium Enterprises (MSME) Sector-
Restructuring of Advances as implemented by the bank vide circular no. RBI/2020-21/17 DBR. No. BP.BC/4/21.04.048/2020-
21 read along with circular No. RBI/2018-19/100 DBR.No0.BP.BC.18/21.04.048/2018-19 dated January 1, 2019

. Micro, Small and Retail (excluding
Agriculture and Corporates X . .
allied activities (excluding MSME) Medium Enterprises agriculture and Total
(MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.
2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
Number - - -
of 0.00 - - - - - -
borrowers
Gross - - - -
Standard | Amount (X 0.00 - - - - -
crore)
Provision - - - - -
held (X 0.00 - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
b Gross
stas:d;rd Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Doubtful | Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number - - -
of 0.00 - - - - - -
borrowers
Gross - - - -
Total Amount (X 0.00 - - - - -
crore)
Provision - - - - -
held (X 0.00 - - - -
crore)
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d) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template

given below.

Current Year
F.Y.2022-23

Previous Year
F.Y.2021-22

Number of frauds reported

NIL

NIL

Amount involved in fraud (X crore)

Amount of provision made for such frauds (X crore)

Amount of Unamortized provision debited from ‘other
reserves’ as at the end of the year (X crore)

5. Exposures

a) Exposure to real estate sector

(Amount in X crore)

Category

Current Year
F.Y.2022-23

Previous Year
F.Y.2021-22

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.

5.94

5.48

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits

1.69

0.00

¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

7.63

5.48

Note -The above figures reported should be strictly constituted as in compliance with the relevant RBI disclosure circular. This

is not in terms of disclosure requirements within the framework of RBI Circular related to CRE Exposure

b) Exposure to capital market- Nil (Previous Year-Nil)
c) Risk category-wise country exposure

No exposure to country risk in the current and previous Financial Years

~
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d) Unsecured advances (Amounts in X crore)
Particulars Current Year Previous Year
F.Y.2022-23 F.Y. 2021-22
Total unsecured advances of the bank 1.88 2.15
Out of the above, amount of advances for which
intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in X crore)
Particulars Current Year Previous Year
F.Y.2022-23 F.Y. 2021-22
Total deposits of the twenty largest depositors 66.90 67.24
Percentage'of deposits of twenty largest depositors to 44.00% 48.60%
total deposits of the bank
b) Concentration of advances (Amount in X crore)
Particulars Current Year Previous Year
F.Y.2022-23 F.Y. 2021-22
Total advances to the twenty largest borrowers 9.20 6.42
Percentage of advances to twenty largest borrowers to 10.15% 7.76%
total advances of the bank
c) Concentration of exposures
(Amount in X crore)
Particulars Current Year Previous Year
F.Y. 2022-23 F.Y. 2021-22
Total exposure to the twenty largest
borrowers/customers 2.64 7.19
Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the bank 10.63% 8.56%
on borrowers/ customers
d) Concentration of NPAs
(Amount in X crore)
Particulars Current Year Previous Year
F.Y.2022-23 F.Y.2021-22
Total exposure to the top twenty NPA accounts 1.98 1.73
Percentage of exposures to the twenty largest NPA 71.22% 67.84%
exposure to the total Gross NPAs.
J
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7. Derivatives :

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Bank does not have transaction in derivatives in the current and previous Financial Years

(Amount in X crore)

sr. No. Particulars Current Year Previous Year
F.Y.2022-23 F.Y.2021-22
i) Opening balance of amounts transferred to DEA Fund 0.15 0.15
ii) Add: Amounts transferred to DEA Fund during the year 0.01 0.01
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.16 0.15

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr.
No

Particulars

Previous Year
F.Y. 2022-23

Current Year
F.Y.2021-22

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

o|lojlo|o|o

o|lO|lo|o|o

Maintainable complaints received by the bank from Office of Omb

udsman

Number of maintainable complaints received by the bank from
Office of Ombudsman

NIL

NIL

5.1 Of 5, number of complaints resolved in favor of the bankby
Office of Ombudsman

NIL

NIL

5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman

NIL

NIL

5.3 Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank

NIL

NIL

Number of Awards unimplemented within the stipulated time
(other than those appealed)

NIL

NIL
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of Number of Of 5, number
complaints, (i.e. | complaints complaints | % increase/ complaints of complaints
complaints relating | pending at the received decrease in the pending at the | pending
to) beginning of the | during the number of end of the beyond 30
year year complaints year days
received over the
previous year
1 2 3 4 5 6
Current Year F.Y. 2021-22
Ground - 1 0 0 0 0 0
Ground - 2 0 0 - 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 - 0 0
Ground - 5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0
Previous Year F.Y. 2020-21

Ground - 1 0 0 0 0 0
Ground - 2 0 0 - 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 - 0 0
Ground - 5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0

10. Disclosure of penalties imposed by the Reserve Bank of India

There are no Penalties imposed by the Reserve Bank of India under the provisions of the (i) Banking Regulation Act, 1949, (ii)
Payment and Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006 (for bouncing of SGL) during the year
ended on 31.03.2023

11. Disclosures on remuneration

Disclosure on remuneration of Chief Executive Officer:
NAME : Shrishail Appaso Naykude
DESIGNATION: Chief Executive Officer

(Amount in X crore)

Particulars Current Year
F.Y.2022-23
Gross Salary 0.10

N J
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12. Other Disclosures

a) Business ratios

Current Year Previous Year
Particulars F.Y.2022-23 F.Y.2021-22

i) Interest Income as a percentage to Working Funds 9.37% 7.77%
ii) Non-interest income as a percentage to Working Funds 0.49% 0.59%
iii) Cost of Deposits 7.50% 7.36%
iv) Net Interest Margin 1.56% 6.63%
v) Operating Profit as a percentage to Working Funds 0.80% 0.47%
vi) Return on Assets 0.32% 0.26%
vii) Business (deposits plus advances) per employee(in X crore) 7.35 6.70

viii) Profit per employee (in X crore) 0.01 0.84

b) Provisions and contingencies

(Amount in X crore)

Current Year Previous Year
Provision debited to Profit and Loss Account F.Y.2022-23 F.Y.2021-22
i) Provision for Income Tax 0.20 0.38
ii) Provision for NP A 0.22 -
iii) Provision for standered advances 0.04 0.09
iv) Provision for Depreciation Reserve 0.12 -
v) Provision for Depreciation on Investment 0.02 -
Total 0.60 0.47
c) Payment of DICGC Insurance Premium
(Amount in X crore)
Particulars Current Year Previous Year
Sr. No. F.Y.2022-23 F.Y. 2021-22
i) Payment of DICGC Insurance Premium 0.20 0.15
i) Arrears in payment of DICGC premium - -
d) Disclosure of facilities granted to directors and their relatives
(Amount in X crore)
Particulars Current Year Previous Year
Sr. No. F.Y.2022-23 F.Y. 2021-22
1 Fund Based:
Outstanding at the end of the year 0.00 0.00
2 Non-Fund Based (Guarantees, L/Cs, etc) - -
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Cash flow Statement for the year 31.03.2023
Amount in Rupees
Sr. No.| Particulars 2022-23 2021-22
| Cash Flow from Operating Activities
Net Profit for the Year (before taxes) 65,15,360.56 65,57,364.21
Adjustments for
Add :-Loss on sale assets 2,105.70 26,573.00
Add : - Depreciation 9,96,054.25 11,52,011.31
Add: - Investment Dep. Reserve 12,00,000.00
Add : - Depreciation on Investment 2,00,000.00 2398169.95
Cash Flow before Changes in Working Capital 89,13,520.51 77,35,948.52

Adjustments for working capital changes
Add : - Deposits

Add :- Borrowings

Add :- Other Liabilities and Provisions
Less :- Investments

less : - Advances

Add / Less :- Other Assets

Less : - Income Taxes paid

13,66,39,716.52
2,48,90,167.38
(8,13,20,550.00)
(9,80,09,999.44)
(54,58,375.17)
(20,01,000.00)

(2,52,60,040.71)

37,01,33,397.25
94,62,957.08
(10,56,19,350.00)
(22,28,26,308.52)
11,64,760.13
(37,86,470.00)

4,85,28,985.94

Cash generated from Operating Activities

(1,63,46,520.20)

5,62,64,934.46

Cash Flow from Investing Activities
Less :- Addition to Other Fixed Assets
Add : - Sale of Fixed Assets

(1,43,15,247.72)

(19,69,503.03)
18,000.00

Cash generated from Investing Activities

(1,43,15,247.72)

(19,51,503.03)

Cash Flow from Financing Activities
Cash generated from financing Activities
Add : - Proceeds of share issue

Add : - Statutory Reserve

76,66,050.00
7,10,734.00

Add / Less : -Divided transfer from statutory reserve (15,04,820.00)

29,36,375.00
51,220.00
(7,90,365.00)

Cash generated from Financing Activities

68,71,964.00

21,97,230.00

Increase/Decrease during the Year (I + Il +IIl)

(23,78,98,03.92)

5,65,10,661.43

\%

Opening Cash and Cash Equivalents

34,01,05,349.00

28,35,94,687.57

\

Closing cash And cash equivalents (IV+V )

31,63,15,545.08

34,01,05,349.00

(Notes : Cash flow statement has been prepared under the indirect method set out in the Accounting Standard AS)-3
Cash Flow statements" issued by the institute of Chartered Accountants of India.)

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN : 129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 23131603BGWAFJ8684

Date :

23-06-2023

Shri. Ajay Rajendra Patil (Yadravkar)
Chairman

DIRECTOR
Shri. Dilip Laxman Magdum, Vice-Chairman

Shri. Ashish Jivandhar Murchitte

Shri. Dhanyakumar Annaso Patil-Paraj

Shri. Prashant Basgonda Apine
Shri. Sanjay Annaso Patil
Shri. Vishal Raghuveer Avati

Sou. Trishala Sanjay Patil (Yadravkar)

Shri. Surendra Satayya Jangam
Shri. Shivaji Siddhu Bedge
Shri. Nilesh Pramod Patil (CA)

Shri. Bharatkumar Kallappa Chougule
Shri. Vaibhav Vidyadhar Karve

Shri. Pradip Balaso Chougule

Shri. Dhanyakumar Narasu Sidnale
Shri. Yuvraj Ratanlal Shah

Sou. Kalpana Sambhaji More

Shri. Mohan Krishna Prabhalkar

Shri. Sachin Balaso Deshinge
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SMA-0 3o feawiudfd SMA-1 3o fauiuan siRd d go fgawiaid
SMA-1 3o feauiien SR d o fgariadid SMA-2  &o faaaivan SR d Qo feawriudd
SMA-2 o faaHIua SIRA d Qo fagwIiudid NPA  Qofdgwivansind

NPA 30 feaHiva SR

The Depositor Education & Awareness Fund Scheme 2014 (DEAF)

(BT Igeier 37are 2343 Aefict et Q€ / T Aeliet diedeld € 9 4 308 IWIeeiiId N1 ddR Peft IR et aueficrar At
GIATAYHIOT)

L AT 2088 T RETE ST IRTABRI 3 TR S 209 TR 20 TN fhaT 20 AN STA TN SdbHe « IRTCTe PI0TeITRT
ST VBRI WIATHEY STHT dbete! e febdl 20 ¥ febaT 2o AufUT SR G RATER bt ATEIA R H2A WAGR <A WIATAR T AT
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AT I WIAGRTH H5E) Wl YaehH R APV B IS, 3RS SAIGR / WAGR IiAT1 Faefld dobean MEd JawR 3751 doe
FopTdd 372 @i SBotell JaHH ReTE ddseg WRd APTAT Igdl. War ASi~3idld el 3iEaohl far abR 3R & FRTewor
PHRUIBRAT 3Tl @A HHAT ARHER RIAHRY i<l e e,

&. a13. &t ydar Hevlarad sirarget

BT AT AEHIAT Is@oaT (. I, HY.) Teeh arderaad TRAT Rere doren anfeeff waat fFrifia sear sned. areh gefar
PRUEITA IBIAS! T faciet! Blelt. Ty FEIE! BIa! THNIG d ATEHI-1 . JT. . Yeidl Bell AHeard FGefRT 3T 3718, A1 SER
TERATGR 8T Ul 3T SBHTd T9UT . a1, 3. Ieiar Beuar [t Beid 3Meld. ST RIAe 3M9el W 31Tg, =1 raHed
PRI BHBSTAT dabd ARGABRT a1 TfSd 3ABRY Fiwnel Jud AreH g &. . . S Wietidd BPIguATT Adidia
AT BRTCITRIE HEATHT HIIET Blel a3 Yeidl Bl

* 3, 1. I, BRAT @A IeidT B0l ATLAH

(?) TEITAT 3ERIAA e, () HAfthe NBERITS!- *IRIIIE *TAHTS * a8 3BEHH * SRR AR~ * IRBRT / FHARBR
PRI BT * AR PBIS ATADT BIVATE Vb YOI Fel. (3) Tere a1 *fAhH e * drse o oo qrage fganeh
GRAAAT * 3TTEIR PIS. TUDT BIVTTET UBT FHIOI Tl G0T 3T, I 6. & d 3 PPIGUATT YeidT BRIAT. ISR B, Z¥e, T,
S SATEIBNAT 3TTLAP AU 3. A1, ). BPTGUAT Hifeelt Teiferd A 83 el geidT ra, YR ReTe sipen . am.
1. ApTaeff AT ReiRd 3rgae quf 4 e YT GIQATER SFaER BRUAN Yfdee HRUATd AScl. U1 Ugbi-1 o, 1. 3.
Qe e T BIOTRY SR 2B I,

CJ]EEiﬂTEIETHEﬁIE/&ﬂEII QIEIEdRITE foiedal of eI et Med €3 ifhada dud s amiE a5 emsala/
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o SFEABAATGIA ol IS AT E0T 31T, ) IJRIAAAT 2) AReAT 3) TRl

. GIHEI RIfdeh YA Jdg Recurring Deposit (R.D.) TT AT 31907 U dReE 3tTH YBN
B Al

© Y AR G qRefE AfSderd difeii e AT .

o TG AYUIIT Sl Ao [i-1ehUT &1 d ATt AT [T Il

« TDS: 3 SdIGR 15G/ 15H BH SUIT U 37i2d 320 d SalGRIAT 3M9el 15G/ 15H Bid, U7 $I8
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NOMINATION (ATAFAE2I) - SHGRTT UTd (JZAaR) 1 I 31 Fehi fAes1d, 31 SAIGRIN dled A A1d
NOMINATION (ATAfAGeRd) U SdlaRT SUI fRdT< 3. AT HT9edT Id Sai41 NOMINATION (ATAfAEH)
I G BRI

P31 SdATaR SHTTATH BB - 9. YT BT g%l A5 HR1.2. 3IAT CREDIT SCORE (3gT. CIBIL ) TRTAT
RMeIet AT BIB3T 1.3, 31901 T Bl STHAGR 38T 1 Bl gl dosd HRel 3Ted It W 1. 3T
H31 FAEd 318 9 30T STHAGR 3] BoIGRTY g4 Afdsd 31 dIe ae) g orar faged gfvond 3mae
CREDIT SCORE (3gl.CIBIL ) dR 813 154l
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R51d deheaT APiGeld d@TIRIR 3TIUT Shahg ot HAeN o5 (A3 Boledl &8 ARG &3 T UHUT IHHUDT i IqaH HRavel!
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BIRUATAIA fAH T A TIHTO e H 7 HReATH 39l Tl HIEH (TAUIY) 813 2B

el BT : ) qof et g, 1519 3R AT RieiedtT 31 Had BIUIAE FePT o Rad 7 wRard.

2) He fbaroTst et g BIUTeie] $3 arehH quf fdhar 3i21c Qo faaw depaehld g,
B2 HEIE BTG : 9) Fof IqwhH HoR FATYH TerT Qo Raw AT (overdue) 3RTeRT BT diar Yarm 3gel JebT Qo g
3133 (overdue) IRTNT 2) WIATAiIcT APBATP] HR HATGT / 31891 UaRyeH HHT 3118 W So [GaT Add PIUTciel shiae AT (I ST
T18)3) FfcE Hremasa dP] Bed AT Qo RaAite IR Bl Ybid AfRTAN. (¥) PIUTTE! Qo fAaATd WRIER W IgciedT
TS AP fBHIA Yo AT Qo e BlaTaeiid @Iaar STHT 31RT01 3Ta9T e 371g. AN IFhH STHT A ST Wid TG TSI S5,
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