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INDEPENDENT AUDITOR'S REPORT

To,
Allthe Members,
The Yadrav Co-Op. Bank,

Yadrav.

We have audited the accompanying financial statements of The Yadrav Co Op Bank, Yadrav,
which comprises the balance sheet as at 31st march 2022 profit and loss Account for the year ended
31st march 2022 and other explanatory information. Incorporated in these financial statement are
thereturn of head office and 5(five) branches audited by us.

Management’s Responsibility for the Financial statement:

Management is responsible for the preparation of these financial statement that give true and
fair view of the financial position and financial performance of the bank in accordance with the
banking regulation act 1949 (as applicable to Co- Operative Societies) complying with reserve bank of
India guidelines from time to time and accounting standards as applicable. This responsibility includes
the design implementation and maintenance of internal control relevant to the preparation
presentation of the financial statement that finds true and fair view and is free material misstatement
whether due to fraud or error.

Auditors Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on auditing issued by the institute of
chartered accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonably assurance about whether the financial
statements are free from material misstatements

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. the procedures selected depend on the auditors, judgment including the
assessment of risk material misstatement of the statement whether due to fraud or error in making
those risk assessments the auditor considers internal control relevant to the entity’s preparation and
fair presentation of financial statement in order to design audit procedures that are appropriate in the
circumstances an audit also includes evaluating the appropriateness of accounting policies uses and
the reasonableness of the accounting estimates made by management as well as evaluating the
overall presentation of financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Qualified Opinion:

Subject to observations described in audit report & part “A”, B” and C” in our opinion and to
the best of our information and according to the explanations given to us the financial statement give
the information required as per banking regulation act 1960 and other statutory acts and rules as
applicable in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India.

a) Inthecaseofthebalance sheet, statement of affairs of the as at 31st March 2022 and
b) Inthe case of profitand loss account, of the profit for the year ended on that date:
Report on other legal and regulatory requirement :

The balance sheet and Profit and Loss account have been drawn up in accordance with the
provisions of section 29 of the banking regulation act.1949 (as applicable to co- operative societies)
and also conformity with the provisions of the Maharashtra co—operative Societies Act 1960

Subject to the limitations of the audit indicated above, we report that

1. We have obtained all information and explanations which to the best or our knowledge
and belief were necessary for the purpose of the audit and have found them to be
satisfactory.

2. Thetransactions of the bank which have come to our notice have within the power of the
bank

3. Inouropinionand which have come to our notice proper books of account as required by
the Maharashtra co—operative societies Act 1960 and rules there under, are maintained
by the bank.

4. The balance sheet and profit and loss account audited by us are in conformity with books
of accounts maintained by the bank.

5. For the financial year 2021-22 as per rating rules under the Maharashtra co- operative
societies Act, 1960 the bank is rated as “A” class.

UDIN : 22131603ALWGMJ1570 For Kishor R. Joshi & Associates
Date: 27/06/2022. Chartered Accountants
Place: Jaysingpur. (FRN : 129897W)

CA Paragesh Kishor Joshi
Partner
Mem. No. 131603
Co-op. Panel No. 1013482
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- ANNEXURE ‘A’

NAME OF THE BANK YADRAV CO-OP. BANK LTD; YADRAV.

HEAD OFFICE ADDRESS PLOT NO. 102, FIRST FAGE, SHAMRAO PATIL
YADRAVKAR NAGAR ,PARVATI CO-OP.
IND. ESTATE LTD; YADRAV - 416 146,
Tal. Shirol, Dist. Kolhapur. state : Maharashtra.

E-mail yadrav@rediffmail.com

DATE OF REGISTRATION 103, 3RD, DECEMBER 1994.

DATE & NO. OF RBI LICENCE UBD/MAH/1133 p. 29-4-1995

JURSDICTION KOLHAPUR & SANGLI DISTRICTS

ITEMS As on 31st March 2022 (figures in Lakhs)

No. of Branches Including Head Office 6

Membership Regular 6442
Nominal 571

Paid up Share Capital 196.57

Total Reserve & Other Funds 647.32

Deposits Savings 1000.72
Current 591.36
Fixed 12244.00
Total 13836.08

Advances Secured 8058.97
Un Secured 214.08
Total 8273.77

Total % of Priority Sector 5227 %

Total % of Weaker Section 12.65 %

Borrowings Nil

Investment D.C.C. BANK 457.66
M.S.C. BANK 411.00
GOVT. SUCURITIES 3208.88
RBL 50.46
IDBI BANK, ICH. 25191
FEDRAL BANK 275.54
YES BANK 500.00
UJIVAN BANK 476.00
OTHERS 0.16

NET NPA % (Percentage) 081 %

CRAR 13.49 %

M.L.S. of Urban Bank CD Ratio 59.80 %
OVERDUES 255.15
% OF O/s 3.08%

Profit for the Current Year 27.71

Audit Classification ‘A

Total Staff 33

9 Working Capital 15075.32
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(Amountin Rs. )

Capital & Liabilities / Wigae g qoft Schedule 31/03/2022 31/03/2021
No. (Current Year) | (Previous Year)

Capital RIEC] 1 1,96,56,600.00 1,67,20,225.00
Reserves and Surplus / IR&id 9 ScR fAeft 2 4,52,97,676.42 4,32,65,927.21
Deposits / 3dT 3 1,38,36,08,168.69 | 1,01,34,74,771.44
Borrowings / Sdcicll dai 4 - -
Other liabilities and provisions / L Y| 341@?!’\’?,_]@ 5 3,58,40,655.20 2,63,77,698.12
Total / UgUT 1,48,44,03,100.31 | 1,09,98,38,621.77
Assets / fSieft
Cash and balances with Reserve Bank of India /
BIdTaid g Rl dbdpeid Rlecid 6 4,51,75,011.30 |  2,34,28,359.80

Balance with banks and money at call and short notice / 7 29,49,30,337.70 26,01,66,327.77
Jopmeid fRiewias g APl adra o= @ 3179 Jadten Sdt

Investments / Jddu]E 8 32,09,04,300.00 | 21,52,84,950.00
Advances / feeiell dai 9 80,84,20,971.10 | 58,55,94,662.58
Fixed Assets / JITaR HATTAT 10 60,64,515.84 52,91,597.12
Other Assets / R figaft 1 89,07,964.37 1,00,72,724.50
Total / UgUT 1,48,44,03,100.31 | 1,09,98,38,621.77
Contingent Liabilities / Ty ot 12 15,58,011.28 14,74,442.61
Bills For Collections / a‘g,?ﬂw M I, f9a 3. - -

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 221316 03ALWGMJ1570
Date : 27.06.2022

Dr. Shri. Rajendra S. Patil (Yadravkar)
Chairman
DIRECTOR
Shri. Dilip L. Magdum, Vice-Chairman

Shri. Sanjay S. Patil (Yadravkar) Shri. Jivandhar B. Murchitte
Shri. Dadaso D. Patil Shri. Sharad S. Magdum
Shri. Prataprao A. Agare Shri. Surendra J.Magdum
Shri. Dhanykumar A. Patil Shri. Sambhaji L. More
Shri. Bharatkumar K. Chougule Shri. Balaso G. Mane
Sou. Vijaya V. Patil Dr. Sou. Babita A. Belakude
Shri. Mohan K. Prabhalkar Shri. Shankar R. Pujari
Shri. Aslam S. Faras Adv. Shri. Kumar D. Upadhye
Shri. Sachin B. Deshinge
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Profit & Loss Account For The Year ended 31.03.2022 / A%I-dIeT U

(Amountin Rs. )

Schedule 31/03/2022 31/03/2021
No. (Current Year) | (Previous Year)
1 Incomes / 394
Interest Earned / fiicTetel &1 13 9,62,49,823.94 7,80,32,201.60
Other Income / 33 3THT 14 72,11,447.55 10,34,317.91
Total /(’?UT 10,34,61,271.49 7,90,66,519.51
2 Expenditure / @
Interest Expended / f&@idl =151 15 8,10,24,815.00 | 5,24,09,840.55
operating Expenses / YRIhI <t 16 1,49,79,092.28 1,08,74,348.86
Provisins & Contingencies /Fl'\’ﬂﬁ 46,86,470.00 85,37,234.00
Total / UgUT 10,06,90,377.28 |  7,18,21,423.41
3 Profit & Loss / T®I-dlel
Net Profit/Loss For the year/a’ﬂf 3R s w1 27,70,894.21 72,45,096.10
Profit/loss(-) brought forward / APfiel TTetrem Tw%1/dler --
Total / TGO 27,70,894.21 72,45,096.10
4 Appropriations / faupoft
Transfer to statutory reserves/"i"'l'lﬁﬁoﬁ'ﬂ f 6,92,724.00 25,11,274.00
Transfer to Building fund/SHARd fefisg oot 4,15,634.00 25,03,704.10
Transfer to Investment Fluctation reserve/ -- 4,00,000.00
Sjadule de3ar e
Transfer to Computer Fu nd/ITuTes e ot -- 4,00,000.00
Transfer to proposed dividend/airer e oot 15,04,820.00 14,30,118.00
Balance carried over to Building Fund/ 1,57,716.21 -
fIeeTe 1 AR fAef vt
Total / UgUT 27,70,894.21 72,45,096.10
Shri. Shrishail A. Naykude Dr. Shri. Rajendra S. Patil (Yadravkar)
Chief Executive Officer Chairman
DIRECTOR

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 221316 03ALWGMJ1570
Date : 27.06.2022

Shri. Dilip L. Magdum, Vice-Chairman

Shri. Sanjay S. Patil (Yadravkar)

Shri. Dadaso D. Patil

Shri. Prataprao A. Agare
Shri. Dhanykumar A. Patil
Shri. Bharatkumar K. Chougule

Sou. Vijaya V. Patil

Shri. Mohan K. Prabhalkar

Shri. Aslam S. Faras

Shri. Jivandhar B. Murchitte

Shri. Sharad S. Magdum

Shri. Surendra J.Magdum
Shri. Sambhaji L. More
Shri. Balaso G. Mane

Dr. Sou. Babita A. Belakude

Shri. Shankar R. Pujari

Adv. Shri. Kumar D. Upadhye

Shri. Sachin B. Deshinge
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Schedules to the Financial Statements
Schedule No. - 1 Capital

(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

Authorised Capital
(3,00,000 shares of Rs. 100/- each)

Issued Capital / Subscribed Capital /Called-up Capital / Paid up Captal
Current year (1,96,566 shares of Rs. 100/- each)

Previous year (1,67,202 shares of Rs. 100/- each)

Less: Calls unpaid

Add: Forfeited shares

3,00,00,000.00

3,00,00,000.00

1,96,56,600.00

1,67,20,225.00

(Current Year)

Total 1,96,56,600.00 1,67,20,225.00
Schedule No. -2 Reserves and Surplus (AmountinRs. )
Particulars 31/03/2022 31/03/2021

(Previous Year)

1) Reserve Fund
Opening Balance
Additions during the year
Deductions during the year

1,74,74,871.41
32,02,247.00

1,60,75,340.34
13,99,531.07

Total

2,06,77,118.41

1,74,74,871.41

2) Building Fund
Opening Balance
Additions during the year
Deductions during the year

1,08,74,959.70
25,03,704.10

1,04,44,752.70
4,30,207.00

Total 1,33,78,663.80 1,08,74,959.70
3) Investment Fluctation reserve

Opening Balance 16,00,000.00 14,00,000.00

Additions during the year 4,00,000.00 2,00,000.00

Deductions during the year - --
Total 20,00,000.00 16,00,000.00
4) Investment Depeciation Fund

Opening Balance 9,50,000.00 4,00,000.00

Additions during the year - 5,50,000.00

Deductions during the year - --
Total 9,50,000.00 9,50,000.00
5) Computer Fund

Opening Balance 31,00,000.00 30,00,000.00

Additions during the year 4,00,000.00 1,00,000.00

Deductions during the year -- --
Total 35,00,000.00 31,00,000.00

-
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Schedules to the Financial Statements
Schedule No. -2 Reserves and Surplus (Amount in Rs. )
Particulars 31/03/2022 31/03/2021
(Current Year) (Previous Year)

6) Smarak Fund

Opening Balance 7,01,000.00 7,01,000.00

Additions during the year - --

Deductions during the year -- --
Total 7,01,000.00 7,01,000.00
7) Share holder welfare Fund

Opening Balance 10,000.00 10,000.00

Additions during the year -- --

Deductions during the year -- --
Total 10,000.00 10,000.00
8) Education Fund

Opening Balance 6,10,000.00 6,10,000.00

Additions during the year -- --

Deductions during the year -- --
Total 6,10,000.00 6,10,000.00
9) Dividend Equlisation Fund

Opening Balance 7,00,000.00 7,00,000.00

Additions during the year - --

Deductions during the year -- --
Total 7,00,000.00 7,00,000.00
10) Balance in Profit and Loss Account 27,70,894.21 72,45,096.10
Total (1to 10) 4,52,97,676.42 4,32,65,927.21

Schedule No. - 3 Deposits (Amount in Rs. )
Particulars 31/03/2022 31/03/2021
(Current Year) (Previous Year)

A. |. Demand deposits

(i) From banks

(ii) From others
1. Savings Bank Deposits
I1l. Term Deposits

(i) From banks

(ii) From others

5,91,35,586.68
10,00,71,879.52

1,22,44,00,702.49

8,41,71,258.71
12,53,93,944.24

80,39,09,568.49

Total (1, Il and 1l1)

1,38,36,08,168.69

1,01,34,74,771.44

B. (i) Deposits of branches in India

1,38,36,08,168.69

1,01,34,74,771.44

-
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Schedule No. -4 Borrowings
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(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

1 Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies
Il. Borrowings outside India

Total (1 and Il)

Secured borrowings included in 1 and Il above - Rs.

Schedule No. - 5 Other Liabilities and Provisions

(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

. Bills payable

II. Inter-office adjustment (net)
Ill. Interest accrued

IV. Others (including provisions)

2,56,94,782.00
1,01,45,873.20

1,50,78,425.00
1,12,99,273.12

Total 3,58,40,655.20 2,63,77,698.12
Schedule No. - 6 - Cash and Balances with Reserve Bank of India (Amount in Rs. )
Particulars 31/03/2022 31/03/2021

(Current Year)

(Previous Year)

1. Cash in hand (including foreign currency notes)
Il. Balances with Reserve Bank of India

(a) in Current Account

(b) in Other Accounts

4,51,75,011.30

2,34,28,359.80

Total (1 and Il)

4,51,75,011.30

2,34,28,359.80

Schedule No. - 7 - Balances with Banks and Money at Call and Short Notice

(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

(i) Balances with banks
(a) in Current Accounts
(b) in Other Deposit Accounts
(ii) Money at call and short notice
(a) with banks
(b) with other institutions

Total (i and ii)

Il Outside India

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice
Total (i, ii and iii)

5,26,73,286.70
24,22,57,051.00

3,95,19,704.77
22,06,46,623.00

29,49,30,337.70

26,01,66,327.77

Grand Total (1 and Il)

29,49,30,337.70

26,01,66,327.77

14
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Schedule No. - 8 Investments (Amount in Rs. )
Particulars 31/03/2022 31/03/2021

(Previous Year)

1. Investments in India
(i) Government Securities
(ii) Other approved securities

32,08,88,250.00

21,52,68,900.00

(iii) Shares 16,050.00 16,050.00

(iv) Debentures and Bonds -- --

(v) Subsidiaries and/or joint ventures -- --

(vi) Others (to be specified) -- --

Total 32,09,04,300.00 21,52,84,950.00
Il. Investments outside India

(i) Government securities (including local authorities) - --

(i) Subsidiaries and/or joint ventures abroad - --

(iii) Others investments (to be specified) -- --

Total -- --

Grand Total (1 and Il) 32,09,04,300.00 21,52,84,950.00

Schedule No. - 9 - Advances (Amount in Rs. )

Particulars As On As On

31/03/2022 31/03/2021

A. (i) Bills purchased and discounted -- --

Cash Credit / overdrafts loan payable on demand
(iii) Term loans Unsecured

40,84,76,756.99
39,99,44,214.11

29,78,90,797.97
28,77,03,864.61

Total 80,84,20,971.10 58,55,94,662.58
B. (i) Secured by tangible assets Secured 78,69,40,780.10 58,55,30,646.58
(i) Covered by Bank/Government Guarantees -- --
(iii) Unsecured 2,14,80,191.00 64,016.00
Total 80,84,20,971.10 58,55,94,662.58

Total C.I. Advances in India
(i) Priority Sectors
(i) Public Sector
(iii) Banks
(iv) Others

45,51,53,567.49

35,32,67,403.61

33,46,08,320.00

25,09,86,342.58

Total

80,84,20,971.10

58,55,94,662.58

Total CM. Advances Outside India
(i) Due from banks
(ii) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others

Total

Grand Total (C.l and 1)

80,84,20,971.10

58,55,94,662.58

15
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Schedules to the Financial Statements
Schedule No. - 10 Fixed Assets

(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

1. Premises
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date

3,00,781.00

30,078.00

83,62,651.00

80,61,870.00
30,078.00

Total

2,70,703.00

2,70,703.00

Il. Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date Total

89,53,578.08
9,22,950.03
79,350.00
54,49,918.27

77,62,063.78
12,21,514.30

30,000.00
43,32,683.96

Total

43,47,259.84

46,20,894.12

Ill. Capital Work In progress
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date Total

4,00,000.00
10,46,553.00

4,00,000.00

Total

14,46,553.00

4,00,000.00

Total (1+11 +111)

60,64,515.84

52,91,597.12

Schedule No. - 11 - Other Assets

(Amountin Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

1. Inter-office adjustments (net)

.11. Interest accrued

Il. Tax paid in advance/tax deducted at source

IV. Stationery and stamps

V. Non-banking assets acquired in satisfaction of claims

VI. Others

64,22,080.97

4,16,348.20

20,69,535.20

88,77,897.66
85,160.00
2,81,308.40

8,28,358.44

Total

89,07,964.37

1,00,72,724.50
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Schedules to the Financial Statements

Schedule No. - 12 Contingent Liabilities (Amount in Rs. )

Particulars

31/03/2022
(Current Year)

31/03/2021
(Previous Year)

I. Claims against the bank not acknowledged as debts
II. Liability for partly paid investments
I1I. Liability on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of constituents
(a) In India
b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable (DEAFA/C RBI )

15,58,011.28

14,74,442.61

Total 15,58,011.28 14,74,442.61
Schedule No. - 13 - Interest Earned (AmountinRs. )
Particulars 31/03/2022 31/03/2021

(Current Year)

(Previous Year)

1. Interest/discount on advances/bills

Il. Income on investments

Il. Interest on balances with Reserve Bank of India and other inter-bank fur
IV. Others

7,38,94,938.00
1,60,55,062.61
62,99,823.33

5,72,68,130.60
1,08,67,193.00
97,12,688.00
1,84,190.00

Total 9,62,49,823.94 7,80,32,201.60
Schedule No. - 14 - Other Income (Amount in Rs. )

Particulars 31/03/2022 31/03/2021

(Current Year) (Previous Year)

1. Commission, exchange and brokerage -- 13,727.84

1. Profit on sale of investments 57,89,719.99 1,62,656.24

Less: Loss on sale of investments
II. Profit on revaluation of investments

Less: Loss on revaluation of investments
IV. Profit on sale of land, buildings and other assets

Less: Loss on sale of land, buildings and other assets
V. Profit on exchange transactions

Less: Loss on exchange transactions
VI. Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures abroad/in India
VII. Miscellaneous Income

14,48,300.56

11,26,896.23

Total

72,11,447.55

10,34,317.91

17
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Schedule No. - 15 - Interest Expended (Amount in Rs. )
Particulars 31/03/2022 31/03/2021

(Previous Year)

1. Interest on deposits
II. Interest on Reserve Bank of India/ Inter-bank borrowings
IIl. Others

8,10,24,815.00

5,24,07,658.55
2,182.00

Total 8,10,24,815.00 5,24,09,840.55
Schedule No. - 16 Operating Expenses (Amount in Rs. )

Particulars 31/03/2022 31/03/2021

(Current Year) (Previous Year)
1. Payments to and provisions for employees 75,77,797.00 46,07,096.00
Il. Rent, taxes and lighting 20,71,302.04 16,86,346.12
lll. Printing and stationery 58,207.70 80,873.03
IV. Advertisement and publicity 1,21,882.30 1,37,199.14
V. Depreciation on bank's property 11,52,011.31 8,75,865.51
VI. Director's fees, allowances and expenses 73,200.00 68,400.00
VII. Auditors' fees and expenses (including branch auditors) 5,69,923.10 5,55,000.00
VIII. Law charges 83,700.00 93,122.00
IX. Postages, Telegrams, Telephones, etc. 1,16,254.77 4,14,399.98
X. Insurance 14,55,716.14 8,36,977.00
XI. Repairs and maintenance 1,050.00 1,665.00
XIl. Other Expenditure 16,98,047.92 15,17,405.08

Total

1,49,79,092.28

1,08,74,348.86

Shri. Shrishail Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 221316 03ALWGMJ1570
Date : 27.06.2022

Dr. Shri. Rajendra Patil (Yadravkar)

Shri. Dilip L. Magdum, Vice-Chairman
Shri. Sanjay S. Patil (Yadravkar)

Shri. Dadaso D. Patil
Shri. Prataprao A. Agare
Shri. Dhanykumar A. Patil

Shri. Bharatkumar K. Chougule

Sou. Vijaya V. Patil

Shri. Mohan K. Prabhalkar
Shri. Aslam S. Faras

Shri. Sachin B. Deshinge

Chairman
DIRECTOR

Shri. Jivandhar B. Murchitte

Shri. Sharad S. Magdum
Shri. Surendra J.Magdum
Shri. Sambhaji L. More

Shri. Balaso G. Mane

Dr. Sou. Babita A. Belakude
Shri. Shankar R. Pujari

Adv. Shri. Kumar D. Upadhye
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4 NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR
THE YEAR ENDED 31ST MARCH 2022 AND BALANCE SHEET AS ON EVEN DATE

i OVERVIEW

Yadrav Co-op. Bank Ltd. (“the bank”) was established on 3rd Dec. 1994. The bank is an urban co-
operative bank having 5 branches in Kolhapur District of Maharashtra state as on 31st March, 2022.

1. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on
accrual basis of accounting, unless otherwise stated, and comply with generally accepted accounting
principles in India, statutory requirements prescribed under the Banking Regulation Act 1949, and the
Co-operative Societies Act 1960, and rules made there under, circulars and guidelines issued by the
Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in
India.

2. USE OF ESTIMATES
The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
tothe accounting estimates is recognized prospectively.

Il SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention
The financial statements are drawn up in accordance with historical cost convention and going concern
basis.

2. Revenue Recognition

Items of income are accounted on accrual basis except for the following:

i Interest and otherincome on Advances classified as ‘Non-performing assets’ is recognized to the extent
realized, as per the directives issued by the RBI. Unrealized interest on non-performing advances is
shown under ‘Overdue Interest Reserve’ and as ‘Interest Receivable’ on liability side and asset side
respectively.

ii. Commission and other related income are fully recognized asincome on realization.

iii. Locker rentis charged to customers though locker facility is provided by bank.

iv. Dividend is recognized as income when right to receive payment is established by the date of Balance
Sheet.

19



?

. 2%
U e IS BI-3T0. 96 fofies, agrm. e St 4

R0R9I-RR

[

V.

Vi.

Interest on Government Securities, debentures and other fixed income securities is recognized on a
time proportion basis taking into account the amount outstanding and the rate applicable.

Income from referral business is recognized as and when the relevant amount is received from
agency/vendor.

Investments

The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co-
Operative Banks. Accordingly, classification of investments in government securities for the purpose of
valuation is done under the following categories:

i. Held to Maturity (HTM)

ii. Available for Sale (AFS)

iii. Held for Trading ( HFT)

Investments are classified under following five heads for disclosure in Balance Sheet as per RBI
guidelines—

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares of Co-op. Banks

iv. Units of Mutual Fund and other approved bonds.

v. Investment in Term Deposits with other banks.

Investments purchased under HTM category are accounted at cost. Premium, if any, on investments
under HTM category is amortized over the residual life of the investment.

Investments under “HFT” and “AFS” categories are marked to market on the basis of guidelines issued
by the RBI. While net depreciation, if any, under each of the categories has been provided for, and net
appreciation, if any, has beenignored.

Shares of co-operative Banks are valued at cost. Full provision is made for investment in shares of co-
operative banks, in case dividend is not declared or financial position is not available.

Investments in quoted mutual funds are valued as per the quoted value at the stock exchange
guotations. Investments in non-quoted mutual funds are valued in line with RBI guidelines on the basis
of latest repurchase price declared by mutual funds or Net Asset Value (NAV).

The transfer of investments from one category to another is done at lower of the acquisition cost/book
value/market value on the date of transfer and the depreciation, if any, fully provided for.

Treasury Billsunder all the classifications are shown at carrying cost.

Broken period interest on investments is treated as revenue item. Brokerage, Commission etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

Advances & Provision for Advances

Advances are disclosed net of write off net of provisions & further disclosed into short term, medium
term & long term.

Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the
guidelinesissued by the Reserve Bank of India from time to time.
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C. Provision made against standard Assets is included in other Liabilities and provisions on Advances
categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines
issued by the Reserve Bank of India. In addition, a general provision is made on following categories of
standard assets as per RBl guidelines, as under:

Category Provision ( %)
Direct advances to Agricultural and SME Sectors 0.25
Commercial Real estate loans 1.00
CRE—-RH 0.75
Other advances 0.40

5. Property Plant & Equipment (PPE) & depreciation :

a. Property Plant and Equipment other than premises of the bank are stated in balance-sheet at historical
cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price
including non-refundable purchase taxes and any cost attributable for bringing the asset to its working
condition for its intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/ functioning
capability from / of such assets.

b. Subsequent costs are included in carrying amount of asset or recognized as separate asset, as
appropriate only when it is probable that future economic benefit associated with the item will flow to
the entity and the cost can be measured reliably.

C. The rates of depreciation and method of charging depreciation are as under:

Sr. No. Description of Fixed Asset Method of Depreciation
Charging Depreciation %
1 Building WDV 5.00
2 Furniture & Fixture WDV 10.00
3 Machinery WDV 15.00
4 Vehicles WDV 15.00
5 Electrification WDV 10.00
6 Library WDV 10.00
7 Computers and Softwares SLM 33.33
Thereis no changein the rate of depreciation during the financial year.
\_ J
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Employee Benefits—AS 15

Provident Fund :

Itis a defined contribution scheme. The eligible employees of the bank are entitled to receive benefits
under the Provident Fund, where, both the employee and the bank contribute monthly at a stipulated
rate to the government provident fund. The bank recognizes such contributions as an expense to Profit
and Loss accountinthe period in which employee renders the related service.

Gratuity:

The bank provides for the gratuity, a defined benefit retirement plan, covering all employees. The plan
provides for lump sum payments to employees upon death while in employment or on separation from
employment after serving for the stipulated years mentioned under ‘The Payment of Gratuity Act, 1972".
Accordingly bank has taken a group gratuity policy with LIC for the payment of gratuity to the employees.
Leave Encashment:

The Bank has accounted for leave encashment benefits of employees as the bank has adopted a policy
forencashment of leave standing to the credit of employee in their HR policy.

Segment Reporting AS 17

Inaccordance with the guidelinesissued by RBI, Segment Reporting is made as under:

Treasury segment primarily consists of all investment portfolio, interest earnings on investment
portfolio and profit/loss on sale of investments. The expenses of this segment consists of commission or
other incidental expenses as well as depreciation/amortization of premium on Held to Maturity
category investments.

Other Banking Operationsinclude all other operations not covered under Treasury operations.
Segment information is prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the bank as awhole.

Provisions, Contingent liabilities and Contingent Asset - AS 29

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value except in case of decommissioning, restoration and similar liabilities
thatare recognized as cost of Property, Plant and Equipment and are determined based on best estimate
of the expenditure required to settle the present obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Adisclosure of contingent liability is made when thereis :

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence
or nonoccurrence of one or more uncertain future events not within the control of the Bank; or

A present obligation arising from a past event which is not recognized, as it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made

When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources embodying economic benefitsis remote, no provision or disclosure is made.
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9, Investment Fluctuation Reserve (IFR)

The bank maintains Investment Fluctuation Reserve (IFR) on AFS and HFT Investment Portfolio as per

the extant RBI guidelines.

10. Accounting of Goods & services Tax

The eligible GST input credit, is accounted for in the books in the period in which the underlying service
or goods received are accounted and when there is reasonable certainty in availing / utilizing the credits.

lll.  NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

1. The income from referral business for the period April 2021 to March 2022 is as follows

aﬁﬁma!gm?»r4
~

Sr. No. Nature of Income 2021-2022
1 Commission from selling of products --
Total S

2. Prior Period Items - AS 5

There are no items of material significance in the prior period account requiring disclosure.

3. Primary Segment Reporting (By Business Segments)— (AS- 17)

Lacs
Particulars Treasury Other Banking Total
Operations

Segment Revenue 149.40 886.11 1035.51
Segment Cost 0.00 960.80 960.80
Unallocated Income - - -
Operating Profit / Loss 149.40 1846.91 74.71
Unallocated Expenses - 9.00 9.00
Net Result - - 65.71
Income Tax - 38.00 38.00
Net Profit - - 27.71
Other Information

Segment Assets 3208.88 11674.98 14883.86
Unallocated Assets - 191.46 191.46
Total Assets 15075.32
Segment Liabilities - 13968.28 13968.28
Capital Employed - 989.32 989.32
Unallocated Liabilities - 117.72 117.72
Total Liabilities - - 15075.32
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These segments have been reported considering the nature of products or services, the class of
customers for the products or services, different risks and returns attributable to them, organizational
structure and internal managementinformation system.
Secondary Segment Information: Bank operates only in one geographical area, hence separate
information regarding secondary segmenti.e. geographical segmentis not given.

4, Related Party Disclosures (AS-18)
Related parties transactions Disclosures required under Accounting Standard 18- Key Management
Personnel - Mr. Shrishail Naykude - Chief Executive Officer
The details of transactions with Key Management Personnel are not given in view of the R.B.I. Circular

dated 29th March,2003.
5. Details of computer software other than internally generated- (AS—26):
The details of computer software included in the Fixed Assets block of “Computer & Hardware” are as
follows FiguresinRs. Lacs
Particulars Amount
Opening Balance of Software (Intangible assets) 14.94
Add: Additions during the year 5.85
Less: Amortization during the year 7.49
Closing Balance of Software (Intangible assets) 13.30
6. Impairment of Assets - AS 28

The Bank has ascertained that there is no material impairment of any of its assets and as such no
provision under Accounting Standard 28 issued by the ICAl is required.

7. Contingent Liabilities AS -29
a. Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts etc
Figures in Rs. Lacs

Particulars Amount

Bank Guarantees -—-
Letters of Credit ( LC + Buyer’s Credit) -
Forward Exchange contracts Purchase / Sale -

Others — Depositors’ Education Awareness Fund 15.58
Total 15.58

b. Claims not acknowledged as debts Figures in Rs. Lacs
Particulars Amount

On account of Income tax Demand (Gross) -
On account of Service Tax -
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C. Contingent Liabilities — Others
In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank
has transferred all credit balances amounting to Rs. 15.58 Lacs (as mentioned in sub-clause i) to viii)
in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not been in operation for 10
years or more. The required disclosure as per the said circular is as under:

Figures in Rs. Lacs

Particulars Amount
Opening balance of amounts transferred to DEAF 14.74
Add: Amounts transferred to DEAF during the year 0.84
Less: Amounts reimbursed by DEAF towards claims ---
Closing balance of amounts transferred to DEAF 15.58
The Bank has paid Rs. 1558011.28 to customers / depositors towards the said deposits which have
remained unclaimed for 10 years or more and also claimed refund of the said amount from RBl in terms
of the said scheme

8. Non Banking Asset
During FY. 2011-22, thereis no any kind of property taken in possession.

9. Penalties for Disclosure
Intheyear 2021-22, RBIl has not imposed any penalty onthe Bank.

V. Disclosure Requirements as Per RBl Guidelines

In pursuance to RBI circular no. DOR.STR.REC.4/21.04.048/2021-22 dt. 07.04.2021, the aggregate
amount to be refunded/adjusted in respect of borrowers there is no relief to the borrowers.

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

. Shri. Dadaso D. Patil Shri. Sharad S. Magdum
(FRN :129897W) Shri. Prataprao A. Agare Shri. Surendra J.Magdum
. . Shri. Dhanykumar A. Patil Shri. Sambhaji L. More
CA Paragesh Kishor Joshi Shri. Bharatkumar K. Chougule Shri. Balaso G. Mane
Partner . . )
Sou. Vijaya V. Patil Dr. Sou. Babita A. Belakude
Mem. No. 131603 . . o
Shri. Mohan K. Prabhalkar Shri. Shankar R. Pujari
Co-op. Panel No. 1013482 Shri. Adlam S, F Adv. Shri. K D. Uadh
UDIN : 22131603ALWGMJ1570 Shr!' Ssahr.“ ; Daraf]. V. 5. fumar . Upachye
Date : 27.06.2022 fl. Sachin b. Deshinge

Shri. Shrishail A. Naykude Dr. Shri. Rajendra S. Patil (Yadravkar)
Chief Executive Officer Chairman
DIRECTOR

Shri. Dilip L. Magdum, Vice-Chairman
Shri. Sanjay S. Patil (Yadravkar) Shri. Jivandhar B. Murchitte
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Disclosure in financial statements - ‘Notes to Accounts’

1. Regulatory Capital

a) Composition of Regulatory Capital

Disclosure as per RBI master direction DOR.ACC.REC.N0O.45/21.04.018/2021-22 dated 30.08.2021
(updated ason 19.05.2022)

(Amount in X crore)

<

Sr Particulars Current Year Previous Year
No. F.Y. 2021-22 F.Y. 2020-21
i. | Paid up share capital and reserves (net of 5.65 5.23
deductions, if any)
ii. | Other Tier 1 capital 0.00 0.00
iii. | Tier 1 capital (i +ii) 5.65 5.23
iv. | Tier 2 capital 1.33 1.23
v. | Total capital (Tier 1+Tier 2) 6.98 6.46
vi. | Total Risk Weighted Assets (RWAs) 51.72 43.02
vii. | Paid-up share capital and reserves as percentage 10.92% 12.16%
of RWAs
viii. | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 10.92% 12.16%
ix. | Tier 2 Ratio (Tier 2 capital as a % of RWAs) 2.57% 2.86%
X Cap!tal to Risk Weighted Assets Ratio (CRAR) (Total 13.49% 15.03%
Capital as a percentage of RWAs)
' Amount of paid-up equity capital raised during the 0.29 0.08
xi. | year
i Amount of non-equity Tier 1 capital raised during Nil Nil
" | the year
xiii. | Amount of Tier 2 capital raised during the year Nil Nil

b) Draw down from Reserves

(Amount in X crore)

Balance as | Amount Balance as at | Reason for such down of the
Name of Reserve at Drawn Down | 31.03.2022 Reserve if any
31.03.2021 | during the
FY 2021-22
Investment Depreciation
Reserve (Gsec) 0.00 0.00 0.00 N.A.
Golden Jubilee Fund
0.00 0.00 0.00 N.A.

=
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2. Asset liability management
Maturity pattern of certain items of assets and liabilities as on 31.03.2022
(Amount in X crore)
Over Over Over
Over 2 3 6 Over 3
Day1 2t07 8to 15to | 31days months months months 1year years Over
14 30 to2 and up and and 5 Total
days and to 3 and up
days Days months to up to up to years
months to
6 1vear 3 years 5
Months v years

Deposits 15.92 0.00 0.26 0.03 0.51 0.05 0.63 10.90 108.02 | 0.64 1.40 138.36
Advances 0.00 |29.00 0.03 0.00 0.00 0.07 0.14 11.12 13.03 16.96 | 12.39 | 82.74
Investments| 0.00 1.00 3.26 5.25 1.70 7.37 5.06 0.18 1.25 0.42 30.83 | 56.32
Borrowings | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign 000 | 000 |000 |000 [000 |0.00 0.00 0.00 000 |000 |o0.00 |0.00
Currenc
y
assets
Foreign 000 |000 [000 |000 |[000 |0.00 0.00 0.00 000 | 000 |000 |O0.00
Currenc
y
liabilities
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

ATk ITEATA
R029-30 4
~

(Amount in X crore)

Particulars Current Year Previous Year
F.Y. 2021-22 F.Y. 2020-21
i) Movement of provisions held towards depreciation on investments
a) Opening balance 0.10 0.04
b) Add: Provisions made during the year 0.00 0.06
c) Less: Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 0.10 0.10
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.16 0.14
b) Add: Amount transferred during the year 0.04 0.02
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.20 0.16
Ivestments In AR and WET Current cmegory 0.93% 121%

c) Sale and transfers to/from HTM category

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments :

Note : There is no Sale and transfers to/from HTM category other than permissible limits.

(Amount in X crore)

Sr. Particulars Current Year | Previous Year
No. F.Y.2021-22 F.Y. 2020-21
a) | Opening balance 0.00 0.00

b) | Additions during the year since 1st April 0.00 0.00

c) | Reductions during the above period 0.00 0.00

d) | Closing balance 0.00 0.00

e) | Total provisions held 0.00 0.00
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ii) Issuer composition of non-SLR investments

(Amount in X crore)

Sr. Extent of Private Extent of Belowl Extent of ‘Unrated’ lExte.nt o,f
Issuer Amount Investment Grade .. Unlisted
No. Placement " Securities L.
Securities Securities
(1) (2) 3) (4) (5) (6) (7)
Current Previous Current | Previous Previous Current Previous | Current | Previous
Year Year Year Year Current Year Year Year Year Year Year
F.Y. EY.2020-21 F.Y. F.Y. F.Y.2021-22 F.Y. F.Y. F.Y. F.Y. F.Y.
2021-22 o ; 2021-22 2020-21 2020-21 2021-22 2020-21 2021-22 2020-21
a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
c) | Banks 24.23 22.06 - - - - - - 24.23 |22.06
Private ) i ) ) ) ) i ) ) i
d) | Corporates
Subsidiaries/
Joint - - - - - - - - - -
e) | Ventures
Others
(Mutual - - - - - - - - - -
f) | Funds)
Provision
held i i i i i i i i i i
towards
g) | depreciation
Total 24.23 22.06 0.00 0.00 0.00 0.00 0.00 0.00 24.23 |22.06

e) Repo transactions (in face value terms)

No Repo transactions (in face value terms) in the current and previous Financial Years
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a) Classification of advances and provisions held as on 31.03.2022

(Amount in X

aﬁmagm?fr4
~

crore)

Standard

Non-Performing

Total

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

58.67

0.54

0.84

0.40

1.78

6.45

Add: Additions during the year

1.22

Less: Reductions during the year*

0.45

Closing balance

80.19

0.27

2.06

0.22

2.55

82.74

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii)
above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

0.23

0.08

0.35

0.40

0.83

1.06

Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off
loans

Closing balance of provisions held

0.32

0.11

1.19

0.60

1.90

2.22

Net NPAs

2.55

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

0.00

0.00

0.00

1.78

0.77

0.00

0.00

0.00

0.00

2.55

2.55

Floating Provisions

Opening Balance

Add: Additional provisions made during the
year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made
thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance
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Current Year Previous Year
Ratios(in per cent) F.Y.2021-22 F.Y. 2020-21
Gross NPA to Gross Advances 3.08% 2.94%
Net NPA to Net Advances 0.81% 0.00%
Provision coverage ratio 154.63% 106.47%
b) Sector-wise Advances and Gross NPAs
Current Year Previous Year
F.Y.2021-22 F.Y. 2020-21
Sr. ) Percentage of ) Percentage of
No. Sector Outstanding Gross | Gross NPAs to Outstanding Gross | Gross NPAs to
Total NPAs | Total Advances | Total NPAs | Total Advances
Advances in that sector Advances in that sector
i) | Priority Sector
Agriculture and 1313.12 11.62 8.50% 564.69 | 4.12 0.73%
a) | allied activities
Advances to
p) | Industries sector 00.00 0.00 0.00 0.00 0.00 0.00
eligible as priority
sector lending
c) | Services 885.95 43.35 4.89% 119.26 11.76 9.86%
Personal Loans 0 0
d) | /Other Loans 1743.65 33.86 1.94% 3533.08 133.28 3.77%
e) | Housing Loans 737.27 43.00 5.83% 111.65 0.00 0.00
f) | Education Loans 58.59 22.75 38.82% 4.15 0.00 0.00
Subtotal (i) 4738.58 254.58 5.37% 4332.83  [149.16 3.44%
ii) | Non-priority Sector
Agriculture and 0.00 0.00 0.00 0.00 0.00 0.00
a) | allied activities
b) | Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d) | Personal Loans 0.00 0.00 0.00 0.00 0.00 0.00
e) | Housing Loans 0.00 0.00 0.00 0.00 0.00 0.00
f) | Education Loans 0.00 0.00 0.00 0.00 0.00 0.00
Other Non-Priority | 3030 19 | (57 0.00 171267 | 28.88 1.68%
g) | Sector Loans
Subtotal (ii) 3535.19 0.57 0.00 1712.67 28.88 1.68%
Total (i +ii) 8273.77 255.15 3.08% 6045.50 |178.04 2.94 %
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c) Details of accounts subjected to restructuring
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Note : The below accounts are restructured in accordance with Micro, Small and Medium Enterprises (MSME) Sector-
Restructuring of Advances as implemented by the bank vide circular no. RBI/2020-21/17 DBR.No.BP.BC/4/21.04.048/2020-21
read along with circular No. RBI/2018-19/100 DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019

. Micro, Small and Retail (excluding
Agriculture and Corporates X . R
allied activities (excluding MSME) Medium Enterprises agriculture and Total
(MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.
2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Standard | Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Sub- frﬁffnt X | 0.00 - - ; - - ; - . -
standard
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Doubtful | Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
Number
of 0.00 - - - - - - - - -
borrowers
Gross
Total Amount (X 0.00 - - - - - - - - -
crore)
Provision
held (X 0.00 - - - - - - - - -
crore)
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d) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template
given below.

Current Year Previous Year
F.Y.2021-22 F.Y.2020-21
Number of frauds reported NIL NIL

Amount involved in fraud (X crore) - -

Amount of provision made for such frauds (X crore) - -

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (X crore)

5. Exposures

a) Exposure to real estate sector

(Amount in X crore)

Catego Current Year Previous Year
gory F.Y.2021-22 F.Y. 2020-21
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is 5.48 5.10

or will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office 0.00 0.00
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential - -
ii. Commercial Real Estate - -
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing - -
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 5.48 5.10

Note -The above figures reported should be strictly constituted as in compliance with the relevant RBI disclosure circular. This
is not in terms of disclosure requirements within the framework of RBI Circular related to CRE Exposure

b) Exposure to capital market- Nil (Previous Year-Nil)
c) Risk category-wise country exposure

No exposure to country risk in the current and previous Financial Years
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d) Unsecured advances

(Amounts in X crore)

<

Current Year

Previous Year

Particulars F.Y.2021-22 F.Y. 2020-21
Total unsecured advances of the bank 2.15 0.01
Out of the above, amount of advances for which
intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in X crore)

Current Year

Previous Year

total deposits of the bank

Particulars F.Y. 2021-22 F.Y. 2020-21
Total deposits of the twenty largest depositors 67.24 47.06
Percentage of deposits of twenty largest depositors to 48.60% 46.44%

b) Concentration of advances

(Amount in X crore)

Particulars

Current Year

Previous Year

total advances of the bank

F.Y.2021-22 F.Y.2020-21
Total advances to the twenty largest borrowers 3.22 3.34
Percentage of advances to twenty largest borrowers to 68.80% 48.76%

c) Concentration of exposures

(Amount in X crore)

Current Year

Previous Year

on borrowers/ customers

Particulars F.Y. 2021-22 F.Y. 2020-21
Total exposure to the twenty largest 5.04 313
borrowers/customers
Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the bank 16.78% 14.42%

d) Concentration of NPAs

(Amount in X crore)

Current Year

Previous Year

Particulars F.Y.2021-22 F.Y. 2020-21
Total exposure to the top twenty NPA accounts 1.73 1.33
Percentage of exposures to the twenty largest NPA 67.84% 74.72%

exposure to the total Gross NPAs.
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7. Derivatives :

Bank does not have transaction in derivatives in the current and previous Financial Years

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

TifteR 3TgaTA
ROR9-R 4
~

sr. No. Particulars Current Year Previous Year
F.Y. 2021-22 F.Y. 2020-21
i) Opening balance of amounts transferred to DEA Fund 0.15 0.14
ii) Add: Amounts transferred to DEA Fund during the year 0.01 0.01
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.16 0.15

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr.
No

Particulars

Previous Year
F.Y.2020-21

Current Year
F.Y.2021-22

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

3.1 Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

o|0o|o|o|O

o|©o|lo|o|oO

Maintainable complaints received by the bank from Office of Omb

udsman

Number of maintainable complaints received by the bank from
Office of Ombudsman

NIL

NIL

5.1 Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman

NIL

NIL

5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman

NIL

NIL

5.3 Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank

NIL

NIL

Number of Awards unimplemented within the stipulated time

(other than those appealed)

NIL

NIL
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of Number of Of 5, number
complaints, (i.e. | complaints complaints | % increase/ complaints of complaints
complaints relating | pending at the received decrease in the pending at the | pending
to) beginning of the | during the number of end of the beyond 30
year year complaints year days
received over the
previous year
1 2 3 4 5 6
Current Year F.Y. 2021-22
Ground -1 0 0 - 0 0
Ground - 2 0 0 - 0 0
Ground -3 0 0 - 0 0
Ground - 4 0 0 - 0 0
Ground -5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0
Previous Year F.Y. 2020-21

Ground -1 0 0 - 0 0
Ground - 2 0 0 - 0 0
Ground -3 0 0 - 0 0
Ground - 4 0 0 - 0 0
Ground -5 0 0 - 0 0
Others 0 0 - 0 0
Total 0 0 0 0

10. Disclosure of penalties imposed by the Reserve Bank of India

There are no Penalties imposed by the Reserve Bank of India under the provisions of the (i) Banking Regulation Act, 1949,
(ii)Payment and Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006 (for bouncing of SGL) during

the year ended on 31.03.2022

11. Disclosures on remuneration

Disclosure on remuneration of Chief Executive Officer:
NAME : SHRISHAIL NAYKUDE
DESIGNATION: Chief Executive Officer

(Amount in X crore)

Particulars Current Year
F.Y.2021-22
Gross Salary 0.05
- /
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[12. Other Disclosures

a) Business ratios

<

Current Year Previous Year
Particulars F.Y.2021-22 F.Y. 2020-21
i) Interest Income as a percentage to Working Funds 7.77% 9.55%
ii) Non-interest income as a percentage to Working Funds 0.59% 0.18%
iii) Cost of Deposits 7.36% 7.22%
iv) Net Interest Margin 6.63% 3.62%
v) Operating Profit as a percentage to Working Funds 0.47% 1.48%
vi) Return on Assets 0.26% 1.04%
vii) Business (deposits plus advances) per employee(in X crore) 6.70 6.22
viii) Profit per employee (in X crore) 0.84 2.77
b) Provisions and contingencies
(Amount in X crore)

Current Year Previous Year
Provision debited to Profit and Loss Account F.Y.2021-22 F.Y. 2020-21
i) Provisions for NPI - -
ii) Provision towards NPA 0.00 0.40
iii) Provision made towards Income tax 0.38 0.37
iv) Other Provisions and Contingencies (with details)
Other Provisions
Provision for Standard Assets 0.09 0.08
Total 0.47 0.85
Prov For Int Ex Gratia Covid 19 0.00 0.03

c) Payment of DICGC Insurance Premium

(Amount in X crore)

Sr. No. Particulars

Current Year
F.Y.2021-22

Previous Year
F.Y. 2020-21

i) Payment of DICGC Insurance Premium

0.15

0.08

i) Arrears in payment of DICGC premium

d) Disclosure of facilities granted to directors and their relatives

(Amount in X crore)

Particulars Current Year Previous Year
Sr. No. F.Y.2021-22 F.Y. 2020-21
1 Fund Based:
Outstanding at the end of the year 0.00 0.00
2 Non-Fund Based (Guarantees, L/Cs, etc) - -
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Cash flow Statement for the year ended 31.03.2022 _
Amount in Rupees
Sr. No.| Particulars 2021-22 2020-21
| Cash Flow from Operating Activities

Net Profit for the Year (before taxes) 65,57,364.21 1,09,32,330.10
Adjustments for

Add :-Loss on sale assets 26,573.00 2,68,962.40
Add : - Depreciation 11,52,011.31 8,75,865.51
Add : - Provision for Non performing advances - 40,00,000.00
Cash Flow before Changes in Working Capital 77,35,948.52 1,60,77,158.01

Adjustments for working capital changes
Add : - Deposits

Add :- Borrowings

Add :- Other Liabilities and Provisions
Less :- Investments

less : - Advances

Add / Less :- Other Assets
Less : - Income Taxes paid

37,01,33,397.25
94,62,957.08
(10,56,19,350.00)
(22,28,26,308.52)
11,64,760.13
(37,86,470.00)

4,85,28,985.94

38,82,21,028.01
92,00,024.12
(10,55,89,750.00)
(21,75,13,709.63)
(35,37,231.08)
(36,87,234.00)

6,70,93,127.42

Cash generated from Operating Activities

5,62,64,934.46

8,31,70,285.43

Cash Flow from Investing Activities
Less :- to Other Fixed Assets

(19,69,503.03)

(16,21,514.30)

Add : - Sale of Fixed Assets 18,000.00 78,18,500.00

Cash generated from Investing Activities (19,51,503.03) 61,96,985.70
1l Cash Flow from Financing Activities

Cash generated from financing Activities

Add : - Proceeds of share issue 29,36,375.00 8,30,025.00

Add : - Statutory Reserve 51,220.00 -

Add / Less : -Divided transfer from statutory reserve  (7,90,365.00) 2,08,287.00

Cash generated from Financing Activities

21,97,230.00

10,38,312.00

[\ Increase/Decrease during the Year (I + 11 +11') 5,65,10,661.43 9,04,05,583.13
\Y Opening Cash and Cash Equivalents 28,35,94,687.57 19,31,89,104.44
VI Closing cash And cash equivalents (IV+V ) 34,01,05,349.00 28,35,94,687.57

(Notes : Cash flow statement has been prepared under the indirect method set out in the Accounting Standard AS)-3
Cash Flow statements" issued by the institute of Chartered Accountants of India.)

Shri. Shrishail A. Naykude
Chief Executive Officer

As per our report of even date annexed
For Kishor R. Joshi & Associates
Chartered Accountants

(FRN :129897W)

CA Paragesh Kishor Joshi
Partner

Mem. No. 131603

Co-op. Panel No. 1013482
UDIN : 221316 03ALWGMJ1570
Date : 27.06.2022

Dr. Shri. Rajendra S. Patil (Yadravkar)
Chairman
DIRECTOR
Shri. Dilip L. Magdum, Vice-Chairman
Shri. Sanjay S. Patil (Yadravkar)

Shri. Dadaso D. Patil

Shri. Prataprao A. Agare

Shri. Dhanykumar A. Patil

Shri. Bharatkumar K. Chougule
Sou. Vijaya V. Patil

Shri. Mohan K. Prabhalkar
Shri. Aslam S. Faras

Shri. Sachin B. Deshinge

Shri. Jivandhar B. Murchitte
Shri. Sharad S. Magdum
Shri. Surendra J.Magdum
Shri. Sambhaji L. More

Shri. Balaso G. Mane

Dr. Sou. Babita A. Belakude
Shri. Shankar R. Pujari

Adv. Shri. Kumar D. Upadhye
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e A9 39 b1 TR F31¢ TR 1. o1 AR BRUIT 3ifAH 3820 T Aol AdisHmed
qreicTT Hed Ul &1 3Rl
PIUTATE! e BRUITHTEN HTIRIT S ATl el Ueb W1 S<icl FEU[H SIS[el bIgH ol

o HATDIE B HEfEl JHUIR A8 Ar<h Wi BT, ATHes JHHT shise WhI3R (347, RAfdeT ThI3R) 3=
CEISICERIR
YTl IjTau[eh fAaRYdes Refl el A18) ok Ter-aTéIgos 9eri< Hed 1 &l 3.
S BIATT @TAA il B T H07 372, ) YRIAAT R) cReAdT 3) YRelral
CIHEI SR IaehH g Recurring Deposit (R.D.) T ATEIHTIA U1 HITSITH cRdg 39 TBR
BB Al

o YT ARPY G dReg Ao difei<a deamre &,

« AT HGA HIUTRIT Sl dodid - Iep=UT 1 d 3T HToTT b Clool.
TDS : 31 3dIGR 15G/ 15H BiH SUAT T 3MTed 3120 Id SdIGRIAT AT 15G/ 15H BiH, U9 B8
SRIIRIT &d 3THUTRIT 2RI &3>+ e B drIa,

Sdtaiet faum TR21or - 377A7 ReTe doaT FaiH FRIMTTAR ddbdid 5. Y ARATRIa<T Sd 11 fanT TRevIfare 31
NOMINATION (ATHAE2M) - SHGRTT TTd (JIAR) T T 1 e fHes1d, 39 SAIGRI dled & A1d
NOMINATION (THfA&2Rd) U SalaRT SUI fdTe S¥d. AT AT I Sdi-1 NOMINATION (AMAGEH)
AT WA BRI

P31 HdedTay STGAT BTSS! - 9. 3TI H1dl 4l d5d HRT.2. 3MIAT CREDIT SCORE (3gT. CIBIL ) TRTAT
TSI AT PHIBST &A1, 3. 0T T Bl STHFGR 38T I Holid gia! doded WRet 3ed Il W &1, 3T
Bl AAHA A 9 30T STHHGR AT BoigRT 8% Afbd 3T ¥t Sditet e faudid giRomd 31mae
CREDIT SCORE (3gT.CIBIL ) SR 8135 2[dbdll.

dufcre, ATefioTare d ATED ol dof Uedbsidiad oldl HTdTEel d el
ReTd Jre ARG Ll A@IINR 3TUT Sdbahg Bt e S (1Hd Bl od AREHT 53 FRICTeT TRUTYaHUD] 3t I WRetet!
TEY ot TFBH 2B THSTE STSel. IV feeierT Hol AT et 31ETHTO! QU St &%, 1S d SR AToT A RN d9rd Jbel Sk
BPTGUATAIE (17 LA TIHTO] 3ahH = YR 3ATqel @l 3G (TTUIY) 8135 2ras.

Al BATETad : ) qoi st g, 1519 R T Riciel] &5t Heet il PIUTAE! TPl So R = WRei .

2) ged fbaT st fhar gk I E 4 vaesH qut fdba 3ire Qo faaT Aerarehia Afger.
B2 hEIC HIATHIE : 2) i DA HR FAGISIT FelT So Raw 31T (overdue) 3RTAT fRaTEIEeT iaR Jait 3t HohT Qo R
e (overdue) HRTCRT Q) WIATHIA AebaTh! Ha HATal / ST UTaRuaT dH! 3HTg W 3o f&a Fdd PIUTAE! shfse ARl (IahH STHT
e 3) FfE Frerasia dr) Fere TS Qo Rawten STRA Bl ABId eI, (8) PIUTATE Qo feawid WRITR T Tscied
TS| [BHT YTHH T So fEawuiaT BIaraeiia WdaR STHT 31901 37163 31T, d2ft 3o H ST S1Tei WTd TAYIY JHTA STl

\ J
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( &. a1d. . gdar Heviarad smarge
JHeT YT MEHIAT 3NBEvT (. 1. HN.) Feeh acsTarad R Rere sovean apfeeft gamm it Ben 3mgd. areh gefar
BOIFTE JBIdeS] AT fctetl Blcil. 1Y 37EITId) PBIel THRIG d ATEhi- . dT. . Yidl Betl AT SR AT 3778, AT SER
AERAGR Y61 UbaT 3T SpHThd 30T &. a1, . YelfdT doarh el i 3MENd. ST AR 3M9el Wid 3718, T ARIed
BT BHBISITA Josd AEYBR a1 AAd 1fBRT Fieef dud Are[ g F. a1, AL, T1S] Fiefid BPeuFr< Jrrda
3TAYD BPIGUARIE T HTIAT BIe) &3 Ieidll BIdl.
* 3., a1, Y. BRAT @I YeidT B0l 3T D
(?) TEATAT 3ERITAd B!, () dAfthe NBERIS!- *TRIUIE *IPIE * AT8U[d 3NBEus * SRR AR~ * IRBN / FARSRY
BRI 3BT * YR FTS ATADT BIOTATE TebTet FHIOIT Tl (3) T R1aT *SfABH foed * Arse foa* o uriges Yfganeht
SR * 3R HIS. ATADB! BHIVTATE! THTE! YHTIONT Tl S0T TGP, IIe 9. € o 3 BRIGUATH Ydidl BIdT. TIEARIAY HH, T8, TR,
B STCIBRAT TGP IO . a1, HY, BRI Hifercdt e ARG T35 AT Il 1], TR RSTe sobe 3. AR,
1. Arfesft ArdeTIHTOY AeiRd 3rgse Yo 7 BT ATIITET W FdER YU st HRUATT ASel. U1 Agehi-1 . . .
Qi1 e I BIOTRT IR STa3TaT.

The Depositor Education & Awareness Fund Scheme 2014 (DEAF)

(FBIT WAL 37 2388 HefiT BetH 26 / U Heficl diederd @ T 4 370 IWIeeidld J1sT1 iR dbell IRIH ATl duefidtar AT
GTCTTIHTOY)

2 AT 202 T RETE Savea TRUFBRI 3R 3] 2028 TRIA 20 T fobdT 20 THIET STRA TY SHHEY «3RTIeA BIVTATE!
&9 TR WIATHEY STHT dbetel! YerehH fabdl 2o ¥ faba 2o auTUal ST e SFaER dbel ATEN TR 31T WIAGR <A WITeR el b AT
IR AP RSTE 5 31T 3T AP P Bl SHTATd. T [GaHTIRIH TRaths ARG SAIGRN / WIAGRN @ JahHaRict
TS & AT TS &1 RETE dobpg fect s,

T deps Yawh ol ol WIAGRTH e Y ERIGHTA eI TS AT (T Yad i U Tlet G, BarR gefdl, e
AT 9 WIAGRTT 3New) e IqeH IR APV BT IS, 31MMIe! SAIGR / WIAGR IiAT Haelid dorem omad JawR 3151 dwa
JopHTSA 312 If Betelt YawH RIE dohdgd TRa APIadT J5d. &R AS3iaPTd Brel 3Eaol fhaT ddR 3RTeN e fARTBRoT
UG RAT 3T Wl 3o AMRAHe AT R AT e 2dl,

THTHE [ Tadie sraracft ard
Iad Bl derdbeie [ sitgegiae oof
PlaNl  yhid Bl Plat  FaPd wredelt (out of order)
SMA-0 3o feawiuda SMA-1 3o feadidansTRa a go feaaiafd

SMA-1  3ofegaiuansa d go feawiaid SMA-2 &ofeadiuansTRa d Qo feawiaid
SMA-2  &o feaaidan sTRd d Qo fegaiadd NPA Qo fegwivan s
NPA Qo feaHive sied

\mﬁiﬁﬁlﬂﬁﬁlﬂqﬂﬂ eTedTEdeTae foieeiel of SMcdle eiafti A1ed €3 mmaﬁ@mﬂmm)
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